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AHAQIEIL EKMPOIQMNQN TOY AIOIKHTIKOY TYMBOYAIOY
THX “MOTOP OIA (EAAAIX) AIYAIZTHPIA KOPINGOY A.E.”

TOUQVA PE Ta opIlOUEVa OTNY TTAPAYPAPO 2 TTERITITON Y ToL AEBpPoL 5 Tov Nouov 3556/2007
SnAwvouue 6Tl €€ OTWV YVWPICOLE:

A. Ol OIKOVOUIKEG KATAOTACEIS TOL TPWTOL efaunvouv 2019 Tng Etaipiag oe ATopkh Kal
evoTToINUEVN PAGCN, Ol OTTOIEC KATAPTIOTNKAV COUPWVA HE TA IOXOOVTA AOYICTIKA TTROTLTIA,
ateikovifoLbv KATA TOOTTO AANBOr TA OTOIXEId TOL £VEQYNTIKOVL KAl TOL TTABNTIKOL, TNV KABAPN
Beéon kal Ta amoTeAéopaTta TepIodou TNG ETaipiag, kaBwg kKal TV EMXEIPNOCELWY TTOL
TTEQIANAPPAVOVTAI OTNYV £VOTTOINCN EKAQUPRAVOUEVGY WG TOVOAO, COUPWVA e TA OPICOUEVT OTIG
TTaPaAypPa@oLs 3 €S 5 ToL dpBpou 5 Touv Nopov 3556/2007, kal

B. Hefaunviaia ékBeon Tou AloiKNTIKOL ZLPROLAIOL aTTelkoVilel KATA TOOTTO AANBON TIC TTANPOPOPIES
TTOL ATTaITOLVTAI PACEl TNG TTAPAYPAPOL 6 ToL APBPoL 5 ToL Nopov 3556/2007.

Mapobaoi, 27 AvyovoTov 2019

O Mpoedpog ToL A.X O AvTiTpOeSpog ToL AL O AvarmA. A/vav ZOUROLAOG
& A/V@V IOUPOLAOC & lev. A/vTRG OIKOVOUIKWY
BAPAHZX |. BAPAINOTITANNHX IQANNHX B. BAPAINOTTANNHZ METPOL T. TZANNETAKHX

AAT.K011385/1982 A.AT. AH 567603/2009 AAT. P 591984/1994



&TOR OIL EKOEIH AIAXEIPISHE A,

EKOEXIH AIAXEIPIZHL
(ZYMOQNA ME TO APOPO 5 TOY N. 3556/2007)
TOY AIOIKHTIKOY XYMBOYAIOY THX
«MOTOP OIA ( EAAAT ) AIYAIZTHPIA KOPIN®OY A.E.n
EMI TQN OIKONOMIKQN KATALITALEQN THX
«MOTOP OIA ( EAAAT ) AIYAIZTHPIA KOPIN®OY A.E.n
KAI TQN ENOMOIHMENQN OIKONOMIKQN KATAXITAIEQN
TQN ETAIPIQN TOY OMIAQOY TOY A" EEAMHNOY 2019.

I. AMOAOTIZIMOL EPTAZIQN

Ta OIKOVOUIKG HeYEBN ToL OMIAoOL KATA To A’ e€dunvo Tou 2019 o CLYKPION LE TO AVTIOTOIXO
e€aunvo Touv 2018, KIvhBNnkav wg eENG:

MetaBoAn

A'e§aunvo  A’'t§aunvo
Nooda og XINadeg Evpo 2019 2018 Nocod %
KbkAog Epyaciov 4.556.926 4.420.319 136.607 3.09%
Meiov: KOOTOC TTANCEWDY (TTPO ATTOORETEDV) 4.155.843 4.015.462 140.381 3.50%
MIKTO KEPSOG (PO amooPiéoewy) 401.083 404.857 (3.774) (0,93%)
Meiov: 'E€oda 81a0eong (TTpo ammoopécewy) 92.861 91.130 1.731 1,90%
Meiov: 'E€oba Sloiknong (TTpo atmooRicewy) 36.143 34.921 1.222 3.50%
MAéov/(Meiov): Aoirra Aeitovpyika écoda / (E€odal) 19.699 8.217 11.482 139,73%
Képdn rpo TOKwV, ATTooRECEDV & DOPV
(EBITDA) 291.778* 287.023* 4.755 1,66%
MAéov: Ecoda Emevdvoewy / KEpdn (Cnuicg) ammd
ouyyeveig ETaipieg 6.376 1.648 4.728 286,89%
Méeiov : XpnuaTtoolkovouikd E€¢oda 24.168 24.415 (247) (1,01%)
Képdn mpo AmooBécewyv kal Popwv 273.986 264.256 9.730 3,68%
Meiov: JOVoNO ATTOORECEWY 66.105 50.506 15.599 30,89%
KaB®apad képbdn mep1d6&0oL PO POpWV 207.881 213.750 (5.869) (2,75%)
Meiov: Dopoil 60.432 65.800 (5.368) (8.16%)
KaBapad képbdn TepIOSOL HETA ATTO POPOLS 147.449 147.950 (501) (0,34%)
Meiov: Aikaiouara Meioyneiag (1.004) (809) (195) (24,10%)
Ka®apa képbén mepIodou
HETA amd pOPOLGS Kal SIKAIOUATA JElownpiag 148.453 148.759 (306) (0,21%)

(*) NepidauPavovTal amoopéoelg emyopnynoewy Evpd 460 xIA. yia To A’ e€aunvo 2019 kal Evpw
473 xIA. yia 10 A’ e€dunvo 2018.
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AVTIOTOIXO TA OIKOVOMIKA peyédn Tng Etaipiag katd 1o A' e€aunvo tou 2019 o cLYKPION e TO
avtioTolxo eEaunvo Tou 2018, KIVABNKAV WG £ENG:

MeraBoAn
A'e€aunvo  A’'g§aunvo

Nooa oe XINadeg Evpo 2019 2018 Noocod %
KbkAog Epyacicov 3.412.174 3.356.290 55.884 1,67%
Meiov: KOOTOG TTGANCE®Y (TTOO ATTOCRECEWY) 3.163.329 3.093.883 69.446 2,24%
MIKTO KEPSOG (TTPO AMOOPECEWY) 248.845 262.407 (13.562) (517%)
Meiov: 'E€oba §1d6eong (Tpo amooRécewy) 13.243 10.450 2.793 26,73%
Meiov: 'E€oba Sloiknong (TTpo atmooRicEwY) 19.444 17.326 2.118 12,22%
MAéov/(Meiov) : Aomra Aeitovpyikd écoba / (E€0dal) 20.207 8.100 12.107 149,47%
Képdn mpo ToKwV, ATTooRicEV & DOpV

(EBITDA) 236.365 242.731 (6.366) (2,62%)
MAéov: Ecoda amo Emevovoelg / TOUUETOXES 8.873 3.355 5518 164,47%
Meiov: XpnuaTtoolkovouikd ‘E€oda 12.634 13.378 (744) (5.56%)
Képdn mpo AmooPéoewv Kal Popwv 232.604 232.708 (104) (0,04%)
Meiov: YUVoAO ATTooRECEWY 39.452 36.989 2.463 6,66%
KaBapd képdn mepiddoL TTpo PpopwV 193.152 195.719 (2.567) (1,31%)
Méeiov: Dopoil 53.629 58.406 (4.777) (8,18%)
KaBapd képdn mepIddoL UETA amo poOpoLS 139.523 137.313 2.210 1,61%

(*) Nepihaupavovtal ammooPeoels emmxopnynoewy Evpd 460 xIA. yia To A’ e€aunvo 2019 kal Ebp
473 xIA. yia 10 A’ e€aunvo 2018.
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ITQ TTIO TTAVE AVAPEPOUEVA PEYEDN TTAPATNEOLLE TA €ENG:
1. NwARoeg
H avaAuon TV TOANCE®Y KATA YE@YPAPIKO Topéa (EcwTepikO — EEwTEQIKO) Kal §pacTtnpiotnta

(Biounxavikr) — Eutropia) Tou OMiAOL Kal KATd KATnyopid TTANoewy (MeTpikoi ToOvol — ELp®) éxel ¢
egng:

Mood ot xiMGbes Evpd

reypagikdg Toptag ki A'e§aunvo  A'egaupnvo Merap. % I A's§apnvo A’e§apnvo  Merap.

Apaoctnpiotnra MoAnoewyv 2019 2018 2019 2018 %
E§oTEPIKO

AibNion/Kavoiua 4.498.325 4.812.682 (6,53%) 2.052.662 2.164.393 (5,16%)
AIGNION/AITTAVTIKA 129.172 127.311 1,46% 86.048 85.905 0,17%
Eutropia/Kadboiua KATT. 377.992 200.861 88,19% 208.450 128.341 62,42%
Iovolo MwAnce®V

E€coTepIKOD 5.005.489 5.140.854 (2,63%) 2.347.160 2.378.639 (1,32%)
EcwTEPIKO

AibNion/Kavoiua 893.497 929.085 (3,83%) 516.877 544.414 (5,06%)
AIOANION/AITTAVTIKG 47.920 39.433 21,52% 35.681 30.122 18,45%
Eutropia/Kaboiua KATT. 738.187 679.866 8.58% 1.181.251 1.128.051 4,72%
I0volo MwAncewV

EowTepIKoL 1.679.604 1.648.384 1,89% _1.733.809 1.702.587 1,83%
NavTiAia

AibNion/Kadoiua 456.258 526.323 (13,31%) 204.699 225.437 (2.20%)
AIOANIGN/AITTAVTIKG 7.350 6.015 22,19% 8.582 6.832 25,61%
Eutropia/Kaboipa KA. 365.245 170.299 114,47% 180.789 102.545 76,30%
Ibvolo MeAnoecv Navtihiag 828.853 702.637 17,96% 394.070 334.814 17,70%
MNapoxn Ymnpeoiodv 81.887 4.279 1.813,69%
Feviko IOVOAo 72.513.946 7.491.875 0,29% 4.556.926 4.420.319 3,09%

O KOKAOG gpyaaciv Tov OpiAov To A’ e€dunvo 2019 evioxLBNke kaTd Evpd 137 ekart. n 3,09 % o¢
oxéon he 1o A" e€apnvo ToL 2018. ITNV AvoSo TOL EVOTTOINUEVOL KOKAOL £0YACIOV CLVERAAE N
opIaKh abénon ToL OYKOL TWV TTWANCEWY KATA 0,29 % (aTrd MT 7.491.875 oe MT 7.513.946) kal n
evéLVAUWON ToL AoAapiou H.M.A. évavt ToL ELPW KATA 6,7% TTEPITTOL (Uéon IcoTIHia A "e€aurvou
2019 =1,13 évavti A ‘e€aprvou 2018 = 1,21) evod PEPOC TNG ALENCNC AVTIOTABUIOTNKE ATTO TN WEioN
TOL PECOL OPOL TWV TIPWV TWV TTPOIOVTWY TTETPEACIOL (0t AoAdpia H.M.A.) katda 5,6% TTepitTou.

To A’ e€aunvo 2018 o0 'OMINOG gixe E005Q ATTO TTAPOXN LTTNEETIWY TO PEYAADTEQO HUELOG TV OTTOIWV
mponexeto amd v “OFC YMHPELIEL AEPOMOPIKOY KAYIIMOY A.E.". H peydAn avénon twv
€006V ToL A’ e€aurvou 2019 oPEiAeTal OTO YEYOVOGS OTI, ETITTOOCOETWS TWV TTPOEPXOUEVWY ATTO
v “OFC YMNHPELIEL AEPOMOPIKOY KAYIIMOY A.E. e00bwv, mepiAapPavovtal Ta €0oda TV
SpaoctnpiotnTwy TNG NRG TRADING HOUSE ENEPTEIAKH A.E. To 90% TNG OTT0iag aTTOKTABNKE ATTO TN
unTEikh MOTOP OIA (EAAAL) AE. To Zemtéuppio 2018.

A’ EEAMHNO 2019
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ATTO TNV avAALON TWV OTOIXEIWV OYKOL TWV EVOTTOINUEVWY TTWANCEWY TTQOKOTITEl O £VTOvd
€EAYWYIKOG XapakThpag ToL OuiAoL edouévou OTl oI TTWANCEIS EETepikoL kKal NauTIAiag avAABav
10 A’ €€dunvo 2019 o€ 77,65% €11 TOL CLVOAIKOL OYKOL TRV TTWANTEWY EvavT 78,00% TNV AvTioToIxN
mepiodo Tov 2018 KABWC KAl N CNUAVTIKA CLUPETOXA TNG PRIOUNXAVIKAC §paoTnEIOTNTAG
(Srapop@abnke oe 80,28% 1o A’ e€dunvo 2019 évavt 85,97% 1o A’ e€aunvo 2018).

H avtiotoixn avaivon 1oV moAnoewy NG Etaipiag éxel wg eENG:

MeTpikoi Tovol Mooda ot XIANIadeg Evpod
reypagikog Topiag ki A'efaunvo  A'efaunvo o o A'tfapnvo A’efaunvo  Merap.
ApacTnpeiotnta NwAnRcewyV 2019 2018 ) 2019 2018 %o
E§coTEPIKO
AidbNion/Kabdoipa 4.498.325 4.812.682 (6,53%) 2.052.662 2.164.393 (5.16%)
AIOANION/AITTAVTIKG 103.396 113.214 (8.67%) 56.300 72.520 (22,37%)
Eumropia/Kabaoiua KATT. 342.055 145.422 135,22% 167.024 78.068 113,95%
Ibvolo MwAnoewv
E€coTepIKOD 4.943.776 5.071.318 (2,51%) 2.275.986 2.314.981 (1,68%)
EcwTEPIKO
AidbNion/Kabdoipa 893.497 929.085 (3.83%) 516.876 544.414 (5,06%)
AIONION/AITTAVTIKA 31.228 22.724 37,42% 21.421 15.848 3517%
Eutropia/Kadoiua KATT. 385.382 294.308 30,95% 233.424 171.482 36,12%
Tovolo MoARotwy
EcwTEPIKOL 1.310.107 1.246.117 514% 771.721 731.744 5,46%
NavTtiAia
AidAion/Kadoiua 456.258 526.323 (13.31%) 204.699 225.437 (9.20%)
AIOANION/AITTAVTIKG 3.072 2.232 37.63% 3.153 2.232 41,26%
Eutropia/Kaboipa KA. 328.098 138.428 137,02% 156.615 81.896 91.24%
Ibvolo MeAnoecv Navtihiag 787.428 666.983 18,06% 364.467 309.565 17,74%
Feviko IOVOAo 2.041.311 6.984.418 0.81% 3.412.174 3.356.290 1,67%

O kOKAOG epyaoiwVv TNG Eraipiag Siapoppabdnke To A’ e€aunvo 2019 oe Evp 3.412,2 ekart. EvavT
Eup 3.356,3 ekaT. TNV avtioTolxn mepiodo 2018 mapovaidloviag abénon Kata 1,67%. ITnV &V AOY®
€EENIEN TOL KOKAOL epyaciV TNG MOTOP OIA emédpacav ol i6lEC TTAPAPETEOI TTOL SIAPOPPWTAV
TNV €EEAIEN TOL KOLKAOL £pYATIY ToL OUIAOL KAl O OTTOIEG £xOLY NEN AvaPEePOEi.

ATIO TNV avAALON TWV OTOIXEIY OYKOL TV TIWANCewY TNG Etaipiag Siagaivetal o éviova
€CAYWYIKOG XAPAKTAPAG TOL AILAICTNPEIOL (O TTWANCEIG EEWTEPIKOL CULUTTEQIAAUPAVOUEVNG TNC
NavTiAiag avhABay 1o A’ e€aunvo 2019 oTo 81,39% £T1i TOL TLVOAIKOL OYKOUL TGV TTWANTCEWY EVAVTI
82,16% 1nv avrtiotoixn mepiodo ToL 2018) KABWGS KAl N ONUAVTIKY) COUPETOXA TN RIOUNXAVIKAG
SpaoTnEIOTNTAG (SlapopPwdnke To A’ e€dunvo 2019 ot 85,01% &mTi TOL CLVOAIKOL OYKOL TWV
TWANCEWY Evavt 91,72% 10 A’ e€aunvo Tou 2018).

H cLVOAIKA TTOCOTNTA APYOoL Kal AOITTGV A' DAV TToL £meepyaodnke n Eraipia kata 1o A’ e€aunvo
TOL 2019 & CLYKPION WE TNV AVTIOTOIXN XPOVIKN TTEPiodo ToL 2018, AVAADETAI KATWTEQW:

A’ EEAMHNO 2019
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Merpikoi Tovol Merpikoi Tovol

A’ g§aunvo 2019 A’ g§dunvo 2018

ApYO 4.696.274 4.801.798
Fuel Oil A" bAN 547 .422 707.169
Gas Oil 890.481 1.092.233
Aoima 91.357 113.404
I0VOAa 6.225.535 6.714.604

2. MikT6 KépSog

To HIKTO KéEPSOC (TTPO aTToCRECEWY) TOL OMIAOL SIAPOPPWONKE TO A’ e€AuNvo 2019 OTo TTOCO TV
Eupd 401.083 xIA. EvavTi Ebpc 404.857 xIA. TO A’ e€apunvo 2018 (ueiwpevo kaTta 0,93%), evad TO PIKTO
képS0g TNG Etaipiag diapoppmOnke oTo OO TwV ELvpd 248.845 xIA. évavtl Evpw 262.407 XIA.
(peipevo kata 5,17%).

ITOV TTAPAKATW TTHIVOKA TTAPATIOETAl TO HIKTO TTEPIBOPIO KEPSOLS TNG ETalpiag oe AoAdpia H.IM.A.
ava MeTpikd Tovo 1o A’ e€dunvo 2019 kai to A’ e€aunvo 2018.

MikT6 NMep1Bcpio KépSoug (oe USD/MeTpiko Tovo) A’ e€dunvo 2019 A’ g€dunvo 2018

TUVOAIKO HETO OTABOUIKO TEPIOMpPIO KEPSoug ETalpiag 54,7 57,7

3.'E§oda AloiknTikng Aeitovpyiag & AiaBeong (TMpo amooPiéoewv) — Aoimra AeiITovpyika
'‘Ecoda

O1 AeIToLPYIKES SaTTaveg (E€0da SI0IKNTIKAC AciITovpyiag kai §1aBeong) ot emmimedo OpiAov avéNndnkav
10 A’ €€aunvo 2019 katd Evpd 2.953 xIA. (N 2,34%) evod ot emmimedo Eraipiag avénOnkav katd Evpo
4.911xIA. (i 17,68%) £vavTi TN avTioToixng Tepiddou 2018.

Ta Aot Aeitovpyikd 'Ecoda SiakpivovTal OTIC TTAPAKAT ETTIMELOLS KATNYOPIES:

= kéPON N dnuieg CLVAANAYUATOG ATTO ATTAITACEIC, LTTOXPEWTEIC KA TOATTE(IKEG KATABETEIG O€ EEvVo
VOUIoUa

= AOITTA AEITOLPYIKA €006 ATTO EICTTPATTOUEVA EVOIKIA, ATTOBNKELTOA TTPOIOVTWY VI AOYAPIATUO
TRITGV KAl £006a aTTd TN XpHon ToL oTadpoL PuTIOPOPWY (fruck loading terminal).

To A’ e€aunvo 2019 Tpoékuway Yia Tov 'OUINO XPEWOTIKEG CLVAAANAYUATIKEC Silapopés Evp 2.317
XIA. EVAVTI €TTIONG XPEWOTIKWY CLVAANAYUATIKGOV Siapopwy Evpw 3.779 xIA. To A’ e€dunvo 2018.
Ouoiwg yia v Eraipia mpoékowav 1o A’ £€AuNvo 2019 XPEeWOTIKEC CLVAAAAYUATIKES SIAPOPES
Evp 898 XIA. EvaVTI €TTIONG XPEWOTIKWY CUVAAAAYUATIKGDV SIApopay ELp 3.868 xIA. TO A’ e€dunvo
2018.

AVA@QOPIKA pE TA AOITTA  AEITOLEYIKA €008d, €KTOC OULVAANAYHATIKGQV  SlIaQopwy, aALTA
Slapoppwbnkav 1o A’ e€aunvo 2019 yia Tov ‘'OupiAo o€ Evp 22.016 xIA. EvavTi Ebpd 11.996 XIA. TO
A’ e€aunvo 2018 kai yia Tnv Eraipia oe Evpw 21.105 xIA. évavTi Ebpw 11.968 xIA. H ETaipia éxel
eTTEVOLOEl KAl EEAKOAOLOEI VA ETTEVOVEI € ATTOBNKELTIKOLG XWPEOLS (OXETIKA e6APIO “ETTevoLOEIC —
AvaTTuEn” sedopévou OTI atrokopidel onuavTika Eécoda.

A’ EEAMHNO 2019
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EKOEXH AIAXEIPIZHY A.%.

4. Képbn mpo Tokwv, AmooBécewyv & Popwv (EBITDA)

Q¢ amoTéAecua TV TTAPATTAVE e€eAiev Ot eTTiTTESO MIKTOU KEQSOLG KaI AEITOLPYIKWY EEOSWV Kal
Ecobwv, Ta Képdn mmpo Tokwy, AttooPecewy & Popwv (EBITDA) Slapop@pabnkay 1o A’ e€dunvo
2019 yia Tov 'OpiIAo o€ Evpad 291.778 xIA. Evavt Ebpw 287.023 xIA. TNV avTioTtoixn Tepiodo 2018 kal
yia Tnv Eraipia og Evpw 236.365 xIA. EvavTi Ebpc 242.731 xIA. To A’ e€dunvo 2018.

5. XpNHATOOIKOVOMIKA ATTOTEAETHATA

MNa Tov 'OIAO Ta XONUATOOIKOVOUIKG attoTeAéouata A’ e€aurnivou 2019 apopovoav ot §aTdaveg
OWoLS ELp 17.792 xIA. évavT Evpw 22.767 XIA. TO A’ e€dpnvo 2018 pelwpéveg KAt ELp 4.975 XIA.
N 21,85%. H petaPoAr autr avaALeTal KATd KATNYOPIA OTOV KATWTEQ TTiVAKA:

MeTapoAn
A’g€aunvo
2018

A’g§aunvo
2019

NMoocd o XIANIaseg ELPG

MNoco %

(KEpdN)/Inuieg amo Yuyyeveig ETaipieg (1.568) 1.335 (2.903) (217.45%)
‘Ecobda YuuueToxwy Kal Emrevévoewy (431) 0 (431) 100,00%
MIoTWTIKOI TOKOI (4.377) (2.983) (1.394) 46,73%
XpewaoTikoi TOKOI & £€o0da TpaTelwV 24.168 24.415 (247) (1,01%)
IOVOAO XPNHATOOIKOVOHIKCV

amoTeAeoudTeV — (éc00ba) / é§oda 17.792 22.767 (4.975) (21,85%)

Ta "Képbn armod Luyyeveic ETaipiec” moool Evpw 1.568 xIA. Tov A’ e€apurivou 2019 avTioToIXoLV OTNV
avaloyia Tov OPIAOL ETTI TWV OIKOVOUIKWY ATTOTEAECHATWY TWV EVOTTOIOVUEV®Y e TN PEBOSO TNG
KaBapng ©¢ong etaipicdv “M kal M A.E. ®YIIKOY AEPIOY!, "KOPIN©OL POWER A.E.", “SHELL &
MOH A.E. AEPOIMNOPIKON KAYXIIMQN", “EFKATALTAXEIY TETPEAAIOEIAQN POAQOY -
AAEZANAPOYIMOAEQY A.E.”, “NEVINE HOLDINGS LIMITED"”, “ALPHA AOPY®OPIKH THAEOPAXH
A.E.”, “TALLON COMMODITIES LIMITED" ka1 “TALLON PTE LTD".

O1 "Inuieg ammo Iuyyeveig Etaipieg” moool Evpw 1.335 xIA. ToL A’ e€aurvou 2018 avTiIoToIXOLV OTNY
avaloyia Touv OUiIAOL OTO CLVOAKO ATTOTEAECUA TV ETAIPIOV “M kKal M A.E. ®YIIKOY AEPIOY",
"KOPIN©OYL POWER A.E.”, "SHELL & MOH A.E. AEPOINOPIKON KAYIIMQN", “ETKATAXTAZXEIX
METPEAAIOEIAQON POAQY — AAEZEANAPOYMOAEQY A.E.", kal “NUR-MOH?2" 1Tou cixav evotroinOei pe
TN pEBodo NG Kabapng ©éong.

Ta "Ecoda TuuueTOXWV Kal eTTevoLOEwV" ELP 431 xIA. yia 1o A’ e€aunvo 2019 apopoboay pépIoUa
amo Ta kEPSN xpnoews 2018 Tng “ETAIPEIA ATQIOY KAYIIMOY AEPOAPOMIOY AGHNQON ALE.".
Inueicovetal OTl N ev AOYw eTalpeia eixe kaTaPdaAel omig 5 lovAiov 2018 mocd Evpw 101,8 XIA. wC
HEpIoUa aTTd Ta KEPSN TNG XPNoEews 2017.

Na tnv Etaipia 10 XpNUATOOIKOVOUIKA aTTOTEAECUATA ToL A' e€auryvou 2019 agpopovoav o€
sarmdveg Evpa 3.761 xIA. évavt Ebpa 10.023 xIA. TNV avTioTolxn mepiodo 2018 peiwuéveg KaTtd ELpo
6.262 XIN. N 62,48%. H ueTaPoAr avaALETAl KATWTEPW WG £ENG:

MetapoAn

A’e€aunvo A’e€aunvo
Noocd o XIANladeg ELPG 2019 2018 Nooo %
'Ecoba TuuueToxmV Kal Emevévoewy (5.024) (666) (4.358) 654,35%
MoTWTIKOI TOKOI (3.849) (2.689) (1.160) 43,14%
XPEeWOTIKOI TOKOI & £€0da TpaTTElV 12.634 13.378 (744) (5.56%)
ZOVOAO XPNHATOOIKOVOMIKGV
amoteAeouatwyv - (égoéa) / é§oda 3.761 10.023 (6.262) (62,48%) |

1. Tov lavoudapio 2019 avakolvaBnke N TwAnon atov ‘OuiINo emixeipnoewy MYTIAHNAIOL A .E. Tou TTocooTOL 50% TTOL KATEIXE
n MOTOP OIA (EAAATL) AE. oTnVv "M kai M A.E. DYZIKOY AEPIOY™.
2. Tov OkToppIo 2018 avakoivadnke N ToAnon otny “NUR ENERGIE" Tou TocooTob 50% 1mou kateixe n MOTOP OIA (EAAAEL)

A.E. oTnv NUR-MOH.
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Na 1o A’ e€aunvo 2019 1a “Ecoba YuppeToxmY Kal Emrevéidoewy” mooob Evpa 5.024 xIA. apopoLv
Katd TTooo Eupd 320 XIA. TO KEPSOC ATTO TNV TTWANCN TOL TTOoOOoTOL 50% oL N MOTOP OIA
(EAAAX) AE. kaTeixe otnv “M ka1 M AE. ®YIIKOY AEPIOY", kaTtd Tood Evpa 680 XIA. TO €IoTTpaxOEV
péplopa armod Ta kEESN xphoews 2018 tng etaipeiag “OFC YMHPEIIEL AEPOMOPIKOY KAYIIMOY
A.E.", kata Tooo Evpw 3.593 xIA. TO eloTTpaxBév pEpIoua aTod Ta kEPSN xpnoewg 2018 TNG eTalpeiag
CORAL A.E. kal kata Tooo Evpm 431 xIA. TO eioTTpaxBev pEpIoUa amo Ta képdn xpnoews 2018 NG
“ETAIPEIA ATQIOY KAYZIMOY AEPOAPOMIOY A@HNQN A.E.” (OXETIKA e6A®IO “"YLUVAANQYEC HETAEL
OLVEESEUEVV PEPOV).

NaTto A’ e€dunvo 2018 ta “Ecoda ZuppeToxwV Kal Emevéiuoewv” Toool Ebp 666 XIA. apopoLy To
EIOTTPAXOEV pépIioua atro Ta kéPSN Xxpnoewe 2017 g etaipiag “OFC YMHPELIEL AEPOMOPIKOY
KAYIIMOY A.E." (OxeTKG €5A@Io “YuvaAlayég peTald ouvdedepévav depwv”). Emmpoobeta
avagépetal 6T N “ETAIPEIA ATQIOY KAYIIMOY AEPOAPOMIOY A©HNQN A.E." cixe KATAPAAEl OTIG
5 lovAiov 2018 TTocO Evp 101,8 XIA. WG PépIoUa aTrd Ta KEPSN TNG xpnoewg 2017.

Or1 avénuévol MoTwTIKOI TOKOI TO A’ e€aunvo 2019 évavti Tou A’ e€auryvou 2018 oe evotToinuévo Kal
un emmimedo o@eilovial oTa LYWPNAG Tapelakd SlaBéoiua TNS PNTEIKNG MOTOP OIA (EAAAL) AE. o€
AoAdapia H.M.A. gg cuvdLACUO Pe Ta LYNAA eTITOKIA KATABEoEWY USD oe oxéon pe T AVTIOTOIXA
ToL 2018.

6. KaBapa Képdn mepiodou mpo dopwv — Kabapa Képdn mepiddouv pera amdé dopouvg

Ye emmie&0 OpiAov Ta Képdn Moo ®odpwV Siapoppadnkay 1o A’ e€dunvo 2019 ot Ebpc 207.881 XIA.
évavtl Kepdov Evpw 213.750 xIA. TNV avTtioToixn evdidueon mepiodo 2018 kal ta Képdn uetd amo
DoOpoLg SlapopPwONnkay ot ELpk 147.449 xIA. eévavt Kepdwv Eupd 147.950 xIA. TNV avTioToIXN
evliaueon mepiodo 2018.

Ye emimrebo Eraipiag ta Kepdn mpo dodpwv diapoppwdnkay 1o A’ e€dunvo 2019 oe Evpw 193.152
XIA. EvavT Kepdwv Evp 195.719 xIA. Tnv avtioToixn evéidueon mepiodo 2018 kai Ta Képdn petd atmod
DOpoLs Slauoppwbnkay ot Eup 139.523 xIA. evavt Kepdwv Evpd 137.313 xIA. TNV avTioToiXN
evéiaueon mepiodo 2018.

O POPOAOYIKOC CLVTEAEOTNG cival 28% (N. 4579/2018 — ®EK A’ 201/03.12.2018) yia 10 A’ e€aunvo
2019 évavTt 29% (N. 4334 — PEK A’ 80/16.7.2015) yia 1o A" e€aunvo 2018.

Il. NTPOONTIKEX

O1 5pacTnNEIOTNTEC TWV ETAIPIOV SIVAIONG KAl EUTTOPIAC TTPOIOVTWY TIETPEAQIOL, KABWG Kal N
KeEPSOPOPIA TOLG, eival ocLVAPTNON CEPAG EEWYEVAV TTAPAUETPWY KAl KUPIWG TWV TIHWYV TOL
apyoL, TV TTEPIBWEIY SILAIONG, TNG IooTIHiag Evpw / AoAapiov H.IMA kal TNG €EENIENG TV
EMTOKIV (YIO TIG TEAELTAIEC SVO TTAPAUETOOLS AVAPOPA Yiveral oTo edAPIo  “Alaxeipion
Xpnuatooikovouikawy Kiveovaov™).

Katd mn didpkeia Tov A’ e€aurivou 2019 TTapatnonOnke a§IocnUEIDTN METARANTOTNTA OTNV TIUM TOL
Brent n omoia kupdavonke petafd USD 53 — 75/bbl (tiur kAcioipatog £étoug 2018 USD 50,21, péyiotn
TIUN A’ e€aprpvou 2019 USD 74,79/bbl - eAaxiotn Tiur) USD 53,24/bbl - péon miury USD 65,95/bbl). To
SidoTnua peta tnv 301 lovviov 2019 (Tiur KAsioipatog Tou Brent USD 66,15/bbl) n Tiur) Tou Brent
SIAUOPPAVETAI EVTOC OTEVOTEPOL £DPOLGS USD 55-68 USD/bbl (uéyioTtn Tiun USD 67,35/bbl - eAdxioTn
TIu USD 55,25/bbl - péon miur) USD 61,83/bbl) kal Ppaxuxpovia TOLAAXIOTOV &€&V AVAUEVETAI VA
TTAPOLOIACEl ASIOCNUEIWTN PETARANTOTNTA e€aimiag TNG SIA@PAIVOUEVNG ETTAPKEIAG TTOOCPOPAC
apyoL SIEBVAG.

H Etaipia, wg eKTTPOCWTIOC TOL EVEQYEIAKOL TOMEQ, AVTIUETWTIICETAI PE TTPOTEQPAIOTNTA ATTO TNV
appodia EmTpor) Eykpicewg Tpamedikwyv ILVAAAAY®V Tou Yrovpyeiov OIKOVOUIK®Y Yyia TNV
ayopd apyouL TTETPEAQIOL KAl TTPWTWY LAKV ATTO TO €EWTEPIKO TTPOKEIUEVOL va eEQTPAAIeTaAl N
ETTAPKEIA TNG XWPEAC O& TTPOIOVTA TTETPEAAIOEISY. ETioNng, péow 1wV e€aywyy 1oL I0TOPIKA
ATTOTEAOLYV TO PEYAADTEQO WEPOC TV TTWANCEWY TNG, N ETaipia cival og Béon va xpnuartodortei Tnv
ayopd apyoL TeTPeAQioL SIaoPAAIlovVTag TTEPAITEQW TNV ASIAKOTIN TPOPOSOTia TOL AILAICTNEIOL
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TNG HE TTPGTN LAN XWPIG VA ETNEEACETAI ATTO TOLG TIEPIOPITHOLG TTOL £XOLY TEBEl AVAPOPIKA PE TNV
Kivnon kepaAadiwv (capital controls) otnv EAANGSQ.

MNa 70 §e0TELO PICO TNG TPEXOLOAG XPNONG Ol SPACTNEIOTNTEG TOL AILAICTNPIOL TNG ETalpiag Ba
ETTNEEACTOLY AOYW TNG TTPOYPAUPATIOUEVNG TTEPIOSIKAC CLVTAPNONG POVASWY HE KOPIA EUPAcn
TNV avapabuion (revamping) Tng povadacg KataAutikng MupodAvong.

lll. ENENAYZXEIX - ANANTY=ZH

To oOVOAO TV eTTEVOLOEWY TTOL TTPAYUATOTTOINCE N ETaipeia To A’ e€dpnvo Tou 2019 avhABav oe
Eup 39,7 ekaT. KAl TO LHEYAADTEQO PEPOG TOLG (ELPG 39,4 ekaT.) SIETEON O€ £pya TOL AILAIOTNEIOL
NG MOTOP OIA wG €ENG:

a) MNoocd Evpw 16 ekaT. oe ouvvABeC SamAveg CLVTAPNONG TV LPICTAUEVDV HOVASWY TOL
AIDAICTNPIOL KAl CEIPA £PYWV PIKPOTEPNGS KAIUAKAC HE OKOTTO TNV eVIOXLON TV OPWYV ACPAAEIAG
KAl LYIEIVAC TOL, TN PEATICOON TWV TTERIBAAAOVTIKGDV 0PV TOL KABWC KAl TN SIAc@AAICH TOL LWNAOL
BaBoL AEITOLEYIKOTNTAG KAl ELEAISIAC OTNV TTAPAYWYN KAl TN SIAKiVNON TV TTOOIOVTWYV.

B) Mocd ELp 23,4 ekaT. yIa eTTeVOLTIKA QYA PEYAADTEONG KAIUAKAG T ONUAVTIKOTEQA TWV OTTOIWV
a@opoLOAV: TNV KATACKELN VEWV KABWG KAl TOOTTOTTIOINCEIC LPICTAUEVWY Se€apeviV eVTOG Kal
EKTOC TOL XWPEOUL TOL AILAICTNEIOL (ELPG 2,6 €KAT.), TNV AvaRABUICN TOL AIUEVOG TOL AILAICTNEIOL
(Evp® 2,7 ekart.), TNV avapaduion (revamping) TNG povadag KATtaALTIKAG TTupodAvong (Evpw 3
€KAT.), KAl TNV TTPOKATAPKTIKA HEAETN (front end engineering study), 10 PAcikd kal AemTopepn
oXeSlIAOPO KAl EQYACIEC KATAOKELMV KAl TTPOPNBEIAC YIa TO £OYO TOL VEOL CULYKPOTAMATOG
KATEQYATiag vapoag (Evpw 8 ekarT.).

Emonuaivetral OTI TO £0Y0 KATATKELNG TOL VEOL CLYKPOTHUATOS KATEQYATIAG VAPOAC evekpiOn atmod
TO AIOKNTIKO YLUPOVLAIO TNG ETaipeiag 10 Mdio 2019 (oxeTkh ava@opd oTo e6A@IO “INUAVTIKA
FeyovOoTa TTOL £XOLY CLUPEI £WG oNUEPA”).

Katomv TV Tapatrdave n cLVOAIKN eTTevoLTIKN datrdvn Etaipeiag yia Tn xpnon 2019 6a vtrepPei TNV
aEXIKN &KTiNoN TV ELP® 90 ekaT. Pe TNV TPEXOLOA eKTIUNON va SiauopgaveTal oe Evp 115 ekar.

IV. THMANTIKA TEFTONOTA NMOY EXOYN XYMBEI EQX THMEPA

Ta onuavTikoTEPa YeyovoTa yia Tnv Etaipeia kal Tov ‘OuiAo kata mn Sidpkelia Tov A e€aurpvou 2019
KAl pEXPI TNV NuEpopnvia oLvtaéng NG TapoLoas efaunviaiag ékBeong tapovoialovTal
OLVOTITIKA TTAPAKATW:

To ®eppouvdpio 2019 To AloiknTiKO YuUROoVLAIO TNG MOTOR OIL VEGAS UPSTREAM LIMITED atmropdoioe
TNV aLENON TOL HETOXIKOL KEPAACIOL PE KATAROAN peTENTWV e TNV ékbéoon 1.000 véwv Kovov
OVOMAOTIKWY METOXWY OVOUAOTIKAG afiag Ebpw 1 n kA pia ye Tipn 81a6eong Evpw 7.200 n k&Be
dia. ATTO TNV ev Aoyw avénon mooo Evpd 1.000 fxOn o ToTWon ToL AOYAPIATUOUL (UETOXIKO
KePAAQIon Kal TTOoO Evp 7.199.000 o¢ ToTOoN TOL AOYAPIACHOL «SIAPopPd ATTO £EKEOCN PETOXMDV
LTTEP TO APTION. H ekTapievon Tov TToooL Evpw 4.680.000 TTOL aATTOTEAEl TNV Avaioyia TnG MOTOP
OIA (EAAAL) AE. oTnV ev AOY® abENoN TTpayuaTtotToinBnke oTic 20 MapTiou 2019.

MeTa TNV TTpoavagepBeica eTAIPIKN TTPAEN TO LETOXIKO KePAAalo TNG MOTOR OIL VEGAS UPSTREAM
LIMITED 6&iauop@averal oe Eupc 15.000 Siaipoduevo o€ 15.000 KOIVEG OVOUCAOTIKEG UETOXEG
ovouaoTIkNG a&iag Evpa 1 n kaBe pia. H MOTOP OIA (EAAAL) AE. kaTéxel TO 65% TV PETOXWV TNG
MOTOR OIL VEGAS UPSTREAM LIMITED kal TO GLUVOAIKO TTOGO TTOL £XEl EKTAUIELTEl HET G SIASOXIKGDV
ALENTEWV PETOXIKOL KEPAAQioL aTTo TOV IoLVIO TOL 2016 Kal evTeLOEV avépxeTal oe Evpa 17.355.000.
H MOTOR OIL VEGAS UPSTREAM LIMITED e§pevel oTny KOTTpO Kal AQVTIKEIUEVO TNG gival n avalntnon,
EOELVA KAl EKUETAAAELON VEWV KOITAOUATWY TTETPEACIOL (Upstream).

Tov MdpTio 2019 oAOKANP@ONKE N CLVAAAQYN YIA TNV ATTOKTNON, PECW TNG £5PELOLOAG OTNV
Kotrpo Buyatpikng etaipeiag pe Tnv emwvopia MEDIAMAX HOLDINGS LIMITED, mocooTtob 50% OTIG
ETAlPEIEC:
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e ALPHA AOPY®OPIKH THAEOPAZXH A.E. (AciTOLPYEI KAl EKUETAAANEDETAI TOV TNAEOTITIKO OTABUO
ALPHA)

e ALPHA PAAIOD®QNIKH A.E. (A&iTOLPYEI KOl EKPETAANEDETAI TOV PASIOPKVIKO OTABUO ALPHA
98,9 oTnv ATTIKN)

e ALPHA PAAIOD®QNIKH KPONOZX A.E. (AciTOLPEYEI KOl EKPETAANEDETAI TOV PASIOPWVIKO OTAOUO
ALPHA 96,5 otn ©@cococalovikn)

MNa TNV OAOKAAPGON TNG CLVAAAAYAC KAl TOL HETOXIKOD HETACXNUATIOUOL YIA TOV ATt KOIVOUL
EAeyXo e TNV ALPHA MEDIA GROUP LIMITED TV avaTépw etaipeliadv, N MOTOP OIA ektapicuoe 1o
TooO TV ELP 33 ekarT.

EmmpoooBera, Tov MdpTio Touv 2019 n Etaipia oAokANpwaoe TNV e€ayopd TocooToL 38% OTIG ETAIRIES
“Tallon Commodities Limited” mmou €6pebel oTnv AyyAia kar “Tallon PTE LTD" 1oL €6peLeEl OTN
Yiykammovpn. Ol €TAIPIEC ALTEC SPACTNPEIOTTOIOLVTAI CTOLG TOMEIC Slaxeipiong KIVELVWY  (risk
management) kal CLUVOAAYQV  XPNUOTOOIKOVOUIKGY KAl XPNUATIOTNPIGK®Y  TTROIOVTWY
(commodities). Tia TNV oAokANpwaon TNG cbvailraync N MOTOP OIA (EAAAXL) ekTapievoe TO TTOCO
TV ELP® 812,5 XINIGSES.

To Mdaio 2019 1o AloiKNTIKO YLUPOVAIO TNG ETAIpIAG evEKPIVE TNV ETTEVOLON KATACKELNG EVOG VEOL
OLYKPOTAPATOG KaTepyaoiag NapBOag. H emévéuon autrh avauéveral va avénoel TNV TTapaywyn
Bevliviov LYPNANG TTPOOCTIBEUEVNG agiag KaBwc kal knpodivng kal bépoyovou.

H oAokANpwon NS emévéuong avapéveral ota TEAN NG xpnong 2021 kal TO CLVOAKO KOOTOG
avepyetal oe Evpw 310 ekar.

Tehog, Tov [oOAIo 2019 OAOKANPGONKE N CLVAAAAYH PECW TNG OTTOIAG N £dpevovoa oTny KLTTPO
100% BuyaTtpik) TNG MOTOP OIA (EAAAL) AIYAIZTHPIA KOPIN®OOY A.E. eTaipEia e TNV ETTOVLUIA
IREON INVESTMENTS LTD aTrékTnose:

1. NMocooTd 97,08% TOL PETOXIKOL KeEPAAaiov TNG EmevéuTtikng Tpdamelag tTng EAAASog ALE.
(Investment Bank of Greece S.A.)

2. MoocooTd 94,52% TOUL PETOXIKOL KepaAaiov TNG CPB Asset Management Avavoun Etaipegia
Alaxeipiong Apolpaicwyv Kepahaiwy kal

3. Moocootd 100% TOL pETOXIKOL KeaAaiouv TNG Laiki Factors and Forfaiters A.E. MpakTopeiag
ETIXEloNUATIKGV ATTAITACEWV.

To CLVOAIKO TiUNUA AvAABE o€ ELPG 73,5 ekaTt. To ev AOYW TTOCO UTTOPEI VA PEIOE KATOTTIV TEAIKAC
EKKABAPIONG PETA ATTO OXETIKO EAEYXO.

EKTOC TV avwTépw, &ev éxel oLUPEN KATTOIO Yeyovog TO OTTOIO va EMNEEAdEl ONUAVTIKA TNV
OIKOVOWIKNA SIAPBPON ) TNV ETTIXEIONUATIKN TTopEeia ToL OUIAOL PEXDI TNV NUEPOMNVIa COLVTAENG TOL
TTAPOVTOG.

V. KYPIEZ MHIEX ABEBAIOTHTALX AOTILTIKQN EKTIMHIEQN

H cbvtagn twv Olkovouikoy KataoTtaoewy TToolTToBETEl TN SIEVEQYEIT EKTIUNCEWY KAl TTAPAS0OXWY,
TTOL EVOEXETAI VA ETTNEEACOLY TA AOYIOTIKA OTTOAOITIA TV TTEPIOLOIAKWY  OTOIXEIWY KAl
OTTOXPEWTEWY KAl TIC ATTAITOVUEVES YVWOTOTIOINCEIG YIA £VEEXOUEVES ATTAITHOEIG KAl LTTOXPEWTEIG
OTTWG £THIONG KAI TO DYOGS TWV £TOSWV KAl EO06WV TTOL AVAYVWPEIOTNKAV.

H xpnon emapkolLg TANPOPOPNCNG KAl N €PAPPOYH ULTTOKEIUEVIKNG KEIONG  aTTOTEAOLY
avarooTIaoTA OTOIKEIA yIa TN SIEVEQYEIQ EKTIUNCEWY O€ ATTOTIUACEIC TTEQIOLOIAKWY OTOIXEIWY,
LTTOXPEWOTEIG ATTO TTAPOXEC OTO TIPOCWTIIKO, ATTOEION afiag ATTAITNOEWY, AVOIXTEC POPOAOYIKEG
LTTOXPEWOTEIG KAl EKKPEUEIC SIKAOTIKEC LTTOBECEIC. Ol eKTIUAOCEIC KPIVOVTAI CNUAVTIKEG AAAG LN
SEOUELTIKES. TA TTOAYUATIKA UEANOVTIKA ATTOTEAECUATA £VEEXETAI VA SIAPEPOLY ATTO TIC AVWTEQLW
ekTIuNoeG. O oNUAVTIKOTEPES TTNYEC aARePAIOTNTAG OTIC AOYIOTIKEG EKTIUNOCEIS TNG Aloiknong
APOPOLY KLPIWC TIG ETTISIKEC LTTOBECEIC KA TIG AVEAEYKTEC POPOAOYIKA XPNOTEIC, OTTWS AVAALTIKA
avagEpovTal Kal TN onueicoon 19 €T TV OIKOVOUIK@Y KATACTACEWY. AAEG TTNYES aRepaidTNTAC
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EVQl OXETIKEG PE TIC TTOPAOOXEC TNG AIOIKNONG AVAPOPIKA HE TA TOOYQAUUATA TTAQOXWY OTO
TTPOOWTIKO AOYw €£OS50L ATTO TNV LTTNPEECIA OTIWC ALENTEIC ATTOSOXWY, LTTOAEITTOUEVA £TN
APLTTNEETNONG, TTANBWPICUOG KATT. ETiong TNy apePaldTnTAg ATTOTEAE N EKTIUNON OXETIKA PE TNV
WPENIUN N TV TTAYIV OToIxEwY. Ol AVRTEPG EKTIUNCEIC Kal TTapadoxég Paaifovial oty WG
TOEA EUTTEIRIA TNG AIOIKNONG KAl ETTAVAEIOAOYOLVTAl WOTE VA ETTIKAIQOTIOIOOLVTAI OTIG EKACTOTE
LPICTAUEVES OLVONKES TNG AyopPdc.

VI. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Sioiknon Tov OPIAOL Exel AEIOAOYATEI TIG ETIITTTWOCEIG OTNY SIAXEIPION OIKOVOUIKGV KIVELVGV TTOL
UTTOPEI VO TTPOKOWOULY AOYW TWV TTOOKANTEWY TNG YEVIKOTEPNG OIKOVOUIKAC KATAOTACNG KAl TOL
ETTIXEIPNUATIKOL TTEQIRAANOVTOC OTNY EANGSA. TeviKOTEPA OTTIWC AVAPEPETAl KAl TTAPAKATW OTNV
Slaxeiplon TV ETTIUEPOLGS KIVEOLVYV, Sev Bewpei OTI TOXOV APVNTIKEC £EEAIEEIC OTNV EAANVIKY olkovouia
o€ oLVSLACUO PE TOLG EAEYXOLG SIAKIVNONG KEPAATIWY OTIC EAANVIKEG TOATTECEG TTOL TTAPAPEVOLY
o€ 10X0, Bd £TNEEACOLY CNUAVTIKA TNV OpAAn Aeitovpyia Tov OpiAov kal TNG Etaipiag.

a. Alaxegipion KivéOvVwV Kepalaiov

O 'Ouihog Siaxelpidetal Ta KePAAQIA TOL £TOI WOTE va SlacPaAicel OTI ol eTalpieg Tov OuiAov Ba
€€AKOAOLONCOLY Vva €ival PBIOOCIUES PEYIOTOTTOIVTAC TNV ATTOS00N OTOLG HETOXOLG UECW TNG
BeATIOTOTTOINONG TNG OXEONG SAVEICUOL TTPOG iSia KepaAala. H kepahaiakn SidpBpwaon Tov OuiAov
atmroTeAeiTal aTro SAVEICUO, XPNUATIKA SIaBéciua Kal IcoSbvapa Kal iS1a KEPAAQIA TV PETOXWY TNG
PUNTEIKAG £TAIPIAG TTOL TTEQIACUPBAVOLY TO PETOXIKO KEPAAQIO, TA ATTOOEUATIKA KAl TA KEPSN EIC VEO.
H Sloiknon Tou OuiAoL TTAPAKOACLOEI TNV KePpaAalakn SiIdEBpwaon Tov OuiAoL ot cuvexn Paon.
Mépog auTAG TNG TTapakoAoLOBNCNG eival N avaBeENoN TOL KOOTOLC KEPAAQIOL KAl TWV
oLVEESEUEVY KIVOLVWV avd KaTnyopia kepaAaiov. MpdBeon Ttov Ouilov cival n IcoppoTTia TNy
OAN  KePaAAQIOKA SIAPOPWOoN HECW TANPWUNAG HEQIOUATOY KABMWG Kal £KS0ONG VEWV I
ATTOTTANPWUNG LPICTAUEVY daveiwy. O ‘OuIAog, Yéow TNG 100% BuyaTtpikng “Motor Oil Finance
plc”, Tou edpeLiel oTO AovEivo, TTPOERN NEN attd TO 2014 Ot ekEOTEIC OUOAOYIAKWY SAVEIDY HECW
TTPOCPOPAC OuoAoyiwy OTABEPOL ETMITOKIOL KAl YEVIKA eival ot Beéon va éxel mpocPaon ot
XPNUATAYOPES TOL EEWTEPIKOL SIELPVLVOVTAG £TCI CNUAVTIKA TIC ETTIAOYEC XPNHUATOSOTNONG ToL. H
evdexopevn £€060¢ TNG MeyAAng Bpetaviag amod tnyv EE (Brexit) Sev avapéveral va éxel emmiépaon otny
5pacTNEIOTNTA TNC BLYATPIKNG ALTAG ETAIPIAG AAANG Kal OAOL ToL OpiAov.

Ixéon KaBapob Xpéovg mpog 16ia Kepalaia (Gearing Ratio)

H Sloiknon ToL OPIAOL ETTICKOTTE TNV KEPAAQIAKH SIGPOPWON ava TAKTA XPOVIKA SIACTHUATA. XTO
TTAQICIO ALTAC TNG ETMIOKOTTNONG LTTOAOYICETAI TO KOOTOG KEPAAQIOL KAl Ol OXETIKOI KivOLVOI YIa K&OE
KATNYopIia KepaAQiov. H oxéon autn £xel G AKOAOLOWG:

OMIAOZL ETAIPIA
Nood o€ XIA. Ebp® 30/6/2019 31/12/2018 30/6/2019 31/12/2018
Adaveia Tpammedv 920.744 929.859 592.898 608.543
YTToxpeoeIc MIOBOOEWY 148.344 0 20.809 0
Tapiakd Siabéoiya kal Icodvbvaua (703.318) (679.426) (621.340) (600.433)
KaBapd xpéog 365.770 250.433 (7.633) 8.110
TOVoAo ISicov Kepalaiwv 1.157.014 1.112.222 992.281 958.002
Ixéon KaBapob Xpéouvg mpog 1sia Kepdahaia 0,32 0,23 (0,01) 0,01

B. Alaxgipion OIKOVOHIKGV KIVSLV@V

H &iebBuvon Siaxeipiong Slabecipwyv Tou Ouidov efutnpetel Tov ‘OuINo e€aocpaAiloviag Tnyv
TTPOCPRACN T€ £yXWPEIEC KAl SIEBVEIC KEPAAAIAYOPEC OTABUICOVTAG TOLG OIKOVOUIKOUS KIVOLYOULC
oL OxeTiCovTal PE TIC §pacTnNEIOTNTEG TOL OPIAOL. ALTOI OI KivSLVOI TTEPIAAUPBAVOLY KIVEDLVOLG
ayopAdC (CLUTTEQIAAUPAVOUEVY VOUIOHATIKQVY KIVOLVQYV, KIVOLV@Y eDAoYNG a&iag emToKiV Kal
KIVELV@V TIUGWYV), TTIOTWTIKOL KIVOOLVOUL Kal KIVELVOL pevoTOTNTAG. O ‘OpINOC eV TTPAYUATOTIOIE
OLVOANQYEG  O€  XPNUATOOIKOVOUIKA  JECQA,  CULUTTEQIAQUPAVOUEVY  XPNHATOOIKOVOUIKWY
TTAPAYWYWYV YIA KEPSOTKOTTIKOLG OKOTTOLG. H diebBuvon diaxeipiong SiaBeaiucwy Tov OpiAoL KAvel
avagpopEg ot TakTa dlaothuarta oTtn dloiknon Tov OPiAOL TTOL pE TN CeIPd TNG OTABWICEl TOLG
KIvELVOULG KAl TIG PpAPUOCOUEVES TTONITIKEG YIA va AuPALVEl TNV TMIOAVH £kBECN O€ KIVELVOULG.
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Y. KivGuvol ayopag

O1 6pacTnpIoTNTeG TOL OUIAOL TOV EKBETOLV TTPWTIOTWS OE OIKOVOUIKOULG KIVELVOULG AAAAYNG
OLVOAANQYUATIKGOV I0OTIWIV (BAETTE (8) TTAPAKATW), €mTOKI®V  (PAETTE (€) TTAPAKATW) KAl OTNV
Slakbuavon TV TIMWV TOL TTETPEACIOL KLPIWG AOYW TNG LTTOXPEWONG THENONG ATTOBEUATWY. H
ETaipia Moog atmopuyn PeYAAWY SIOKLPAVOEWY OTNY ATTOTIUNCN ATTOBEUATWY £XEl WG TTONITIKA TNG
TNV TAENOCH TOLG OTA KATWTEPA SLvATA ETTITTESA.

Emiong, ommoladATToTE YETAROAR OTA €KACTOTE TTEPIBWPIA SILAIONG, ekPppalopeva e Aohdpia HIMA,
emMSPA avaloya oTa PIKTA TTEPIBWEIA KEPSOLS TNS ETalpiag. Aev LTTAPXOLY SIAPOPOTIOINTEIG OTOLC
KIvELVOLG TTOL TMBAVOV ekTIBeTal © 'OUINOG OTNY AyoPd TTOL §PACTNPIOTTOIEITAI KABWS KAl OTOV
TEOTIO TTOL AVTIETWTTIZEI KAl PETEA ALTOVLC TOLG KIVODLVOLC. AAPRAVOVTAC LTTOWN TIC CLVONKES TTOL
SlapopPBNKaAV oToV KAGS0 SIDAIONG KAl EUTTORIAC TTIROIOVTWY TTETPEACIOL AAAG KAI GTO OIKOVOMIKO
TEPIRAANOV YeVIKOTERT, N TTOPEIA TOCO Yia Tov OUIAO 00O KAl YIa TNV ETaipia KpiveTal IKAVOTTOINTIKA.
Emiong o ‘OuINoG pécw BuyaTpikv oTn MeydAn Bpetavia, tTn Méon AvatoAn, Tnv Kompo kal ta
BaAkdvia, emekTeivel TIC §pacTNEIOTNTEG TOL OTO EEWTEPIKO EVSLVAUMWVOVTAC ToV NN 10XLPO
€€AYWYIKO TTPOCAVATOANICUO TOL. ETITTAéOV N ACTABEI TNG €0WTEQIKAG AYOPAG, 08 CLVOSLACUO UE
TOLG KEPAAQIAKOLG EAEYXOLG, SEV AVAUEVETAI VA SNUIOLPYATEI TIPORAAUATA OTNV OUAAN AEIToLPYIC
NG Etaipiag n otoia AOyw ToL Eviova eEAYWYIKOL XAPAKTAPA TNG SNUIOLPEYEN ETTAPKEIC
XPNUATOPOEC YIA TNV KAALWN TRV EI0AYWYWYV APYOL TTETREACIOL TTOL ATTAITEITAI YIA TNV TTARAYWYIKNA
Siadikacia Tng Etaipiac kai Tou o1roiou ol TIWEG kaBopilovtal oTny SIEBvr ayoed Pe CLVETTEIA VA Unv
emrnEeddovTal ammod TOXOV EYXWEIES AVATAPALEIS.

5. Kivéuvol cuvaAlaypartog

AOY® TNC XxPNoNng TV SiIEBvayV TiwV platts oe AoAdpia HIMA yia ayopEC/TTWANCEIS TTETPEATIOEISWV
LTTAPXEI KiVOLVOC ATTO TIC SIAKVPAVOEIC TWV CLVAANAYUATIKOV ICOTILICV OTA TTEPIBWEIA KELSOLG
NG ETaipiag. H Etaipia gpovriel yia TNV EAAXICTOTTIOINCN TV CLVAAAAYUATIKGDV KIVOOVQV PECW
PLOIKWV AvTIoTABUIcEWY (pPhysical hedging) kupiwc avTioTaBuiloviac Ta OToIXEIa evepyNTIKOL KAl
TAONTIKOL O EEVO VOUIOUA.

€. Kivéuvol emitokiedv

O 'OpINOC éxel TPOCPRACN O CNUAVTIKES EYXWPIEC KAl SIEOVEIC KEPAATIAYOPES Kal eival oe Béon va
ETTTOYXAVEl AVTAYWDVICTIKA ETTITOKIA KAl OPOLG S§AVEITHUOL. QG €K TOLTOL TA AEITOLPYIKA €008A KAl Ol
TOUEIOKEC POEC ATTO  XPNUATOSOTIKEG SpacTnEIoTNTEG Sev  emmnpedalovTal  CNUAVTIKA  aTro
SIOKLUAVOEIC ETTITOKIV.

Z. MoTwTIKOG KivéLuvog

O mOoTWTIKOG Kivouvog ToL OPIAOL APOPd KLEIWG TIC ATTAITACEIC ATTO TTEAATEC KAl AOITTEG
amairnoeg. O 'OUINOC €XEl ONUAVTIKA CLYKEVTOWON TWV ATTAITACEWY TOL, KLPIWS AOYW TNG
MnTpIkNG ETaipiag o1Tou peydAo TTOCOOCTO ALTWY APOPA TTIEQIOPICUEVO APIOUO TTEAATWY, Ol OTTOIO!
OUWG €ival KLPIWS SIEBVOLC KOLPOLG TTETPEAQIKES ETAIPIEC. TLVETTWG £TOI TTEQIOPICETAl ONUAVTIKA O
TMOTWTIKOG KivoLvog. Or eTalpieg ToL OUIAOL EXOLY CLUPACEIC YIA CLVAAAAYEG HE TOLC TTEAATEC TOLG,
Baciopéveg oTnV eEENIEN TV SIEBVQV TIWGYV. Eiong, o ‘'OuIAOG KATA KAvOva AQURAVEl £yyONTIKEG
EMOTOAEG ATTO TOLG TTIEAATEG TOL N EYYPAPEl LTTOONKES, TTPOG eEACPANON TWV ATTAITACEWY, Ol
oTtroieg katd TNy 30/6/2019 nTav Evpw 23,7 ekat. Ocov agopd TIG ATTAITACEIS TV BLYATPIKOV LTTO-
opiAv “Avin Oil A.B.E.N.E.M.", “CORAL AE." kai “LP.C. AEE." kal Twv etaipidv “CORAL GAS
A.E.B.E.Y."kal “NRG TRADING HOUSE ENEPTEIAKH A.E.” auTég kaTavéuovTtal o Evav evpL aplBuod
TTEAQTQOV, OLVETTWGS Sev LPICTATAI CLYKEVTPWOT TOLG KAI KATA CULVETTEIA TTEPIOPICETAI O TIIOTWTIKOG
Kivbuvog. O 'OuINog TpooTrabel va puBuilel £TO1 TNV TTIOTWTIKA TTOAITIKY) TTPOC TOLC EYXWPEIOLS
TTEAATEC KAl va TTePIoPilel avAAOYA TIC NUEPEC TTIOTWONG TTOL TTAPEXEl, WOTE VA EAAXIOTOTTOIEI TOV
OTTOIOSNTTIOTE TTIOTWTIKO KivoLVO aTTd ALTOLC.
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n. Kivbuvog pevorotnrag

H Siaxeipion TNG peLoTOTNTAG ETNITLYXAVETAI JE TOV KATAAANAO CLVOLACUO XPNUATIKWY SIABETIUY
KAl EYKEKPIUEVY YPAUUWY TPATTECQKWYV TIOTWOEWY TTOL XPNOIPOTIOIOLVTAl £pOCOV CULVTPREXEI
AOYOG. H Aloiknon 1oL OUIAOL YIA TNV AVTIMETWTTION KIVELVWY PELOTOTNTAG PPOVTICEl va eEacPailel
TNV OTTAPEN ETTAPKGV SIABECIUWY TIIOTWTIKWY OpiV SIATNEMVTAG TALTOXPOVA LWNAA TAUEIAKA
SiaBéaiua.

EmmAéov 0 KOPIOC OyKOoG ToL SavelopoL ToL OUIAOL APOoPA UAKEOTTPOBECUO SAVEIoUO TTOL
SIELKOALVEI OTNV KAALTEPN Slaxeipion TNG pevoTOdTNTAC. H ETaipia S1aBétel onuepa éva COVOAO
EVKEKPIUEV@V TTIOTWTIKWY ORIV TTEPITTOL ELPW 1,2 8IC, €K TGV OTTOIWV £XOLY AVAANEOE Ta ELPW
593 ekaAT. KAl &va OLVOAO EYKEKPIUEVAY TPATTECKDV ORIV £YYLNTIKWY ETTIOTOAGV/EVEYYLWV
TMOTWOEWY TTERITTOL AoAdpIa H. M. A. 920 ekar.

Bicdoiun Oikovopikn Movada (Going Concern)

H &ioiknon tou Opilov ekTiuG OTI N Etaipia kal o ‘'OuIAog SIaBETOLY €TTAPKEIC TTOPOLG TTOL
Slac@aAifovy TNV OPUAAR CLVEXION TNG AEITOLPYIAG TOLG WS “Bicdoiun Oikovouikh) Movada” (Going
Concern) o1o TIPOPRAEWILO PEANOV.

VII. MOIOTHTA - MNMEPIBAAAON - YTIEINH & AIDAAEIA

H S¢opevon Tov OPIAOL YIa TNV EKTTANPWON TOL PACIKOL TOL COKOTIOL, SNAASH TNG TTAPOXAC
EVEQYEIAC VIO TIG AVAYKEG TNG KOIVGVIAG CLVEICPEPOVTAC OTNV OIKOVOLUIKN KAl KOIVWVIKR TTR0060,
OEPOUEVOI TIC APXEC TNG AEIPOPOL AVATITLENG KAI EAAXICTOTTOICVTAG TIG TTEPIBAANOVTIKES ETTITITWOEIG
TNG A&ITOLEYIAG TOL, ekPPAleTal uEoa atod TNV MOATIKA yia TNy MoiotNTa, TNV YYIevr & ACPAAEID KAl
TNV MepipailovTikn MNpooTaacia.

To Z0oTNUa Alaopaiiong MoidTnTag NG Etaipiag moTtommoinonke apxika 1o 1993 cOUP@VA e TO
TEOTLTTO ISO 9002 v TO 2002 Eekivnoe N AVAUOPPGOT TOL COPPWVA E TIC ATTAITAOEIC TOL (TOTE)
véoL TTpoTLuTTOL ISO 9001:2000 TTOL TMOTOTTOINONKE TOV lavoudpio 2003 amd TN Bureau Veritas
Quality International (BVQI). To MapTio 2006 £yive ETTAVATTIOTOTTIOINGN TOL ZVOTAPATOC HE IOXL PEXO!
TO MdpTio 2009 oTOTE TOTOTTOINONKE €K VEOL CLUPWVA e TN vEa ekdoon Tou TTPOTLTTOL ISO
9001:2008. H didipkela IoxLOG ToL ToToTTOINTIKOL ISO 9001:2008 £T1EKTAONKE PEXEI TO AgkEUPpio 2017
OTAV EYIVE TTIOTOTTOINCN TOL TLOTAUATOC Alaxeipiong MoldTNTAS TNG ETaipeiag pe To véo TTPOTLTTO
ISO 9001:2015 pe didpkeia 1I0XLOG pExP! To AekéuPpio 2020.

H s¢éopevon Too0 TNG S1oikNnoNG 6CO KAl TOL TIPOCWTTIKOL TNG MOTOP OIA yia cuvexr) REATICOON TNG
TOIOTNTAG €ival KABOAIKH. ITo TAQICIO TNG &ECPELONG ALTAG, TO XeMTéUPPIO TOL 2006 Eyive
AlamioTebon ToL XNueiov ToL AlLAICTNPIOL kaTd ISO / IEC 17025 amd 10 EOGVIKO YLOTNUC
Alarmiotevong (E.XY.A) apxikd pe 1ox0L uéxpl 1o XemrépPpio 2010. EKTOTE N 1I0XOG TNG TTIIOTOTTOINONG
ETTEKTAONKE PEX P! TO LeTTTEUPRPIO 2014 0TTOTE AvaveONKe pexE! To LemtéuPpio 2018. To LeMTEUPPIO TOL
2018 n SIGEKEIA IOXVOC TOL TTICTOTTOINTIKOL ETTEKTAONKE UEXPI TOV LETTEUPRPIO TOL 2022,

To I0oTNUa MePIBAANOVTIKAG Aldxeipiong Tou AlLAIoTNEIoL (XMA) moToTTOINBNKE APXIKS KATA TO
meoTLTTO ISO 14001:1996 amd TN Bureau Veritas Quality International (BVQI) To Agkéuppio 2000. To
MapTio 2007 éyive moTotToinon ToL XMA COUPWVA PE TO aLoTNEOTEPO TTPOTLTTO ISO 14001:2004. H
Slapkela 1IoXLOG TOL TMOTOTTOINTIKOL ISO 14001:2004 £1TeKTAONKE PEXO! TO AekéUPpIo 2017 oTAV Eyive
TMOTOTIOINCN TOL ILOTAPATOC MePIPAANOVTIKAC Alaxeipiong TG ETaipeiag pe 1o véo mrpoTutto 1ISO
14001:2015 pe Sidpkeia 10xLOG PExP! TO Aekéuppio 2020.

EmmAéov, n MOTOP OIA oTa TAQICIa TNG TTPOCHAWGCNG TNG OTN PEIon ToL TTEPIRAAAOVTIKOV
ATTOTLTTWUATOC TWV SPACTNPIOTATWY TNG, TIICTOTTOINCE TO LLOTNUA Alaxeipiong Evépyelag Twv
EYKATAOTACEWY TOL SILAICTNPIOL KATA TO TIEOTLTTO ISO-50001:2011 TO Notupplo 2017. H
moTotToinon éxel SiIApKela 1I0XLOC UExEl TO NoéuPpio 2020.

Me TNV epappoyr Tov cLOTAUATOG N MOTOP OIA SecpeLETAl VIO ATTOTEAECUATIKA XPNoN TNG
EVEQYEIAG PE OKOTTIO TN SIATAPNCN TWV PLOIKOY TTOPWY, TN HEIWON TWV EKTTOUTICOV CEQIOL TOL
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DEOHOKNTIIOL KAl TN OLUPBOAN OTNYV QUPADVON TV EMTITOOEDY TNG KAIUATKNG  AAAQYNG.
ALIOTTOIVTAG HE CLOTNHATIKO TEOTIO Ta SlaBéciua  oToIxeia katavailwong, oxedialovTal
TTAPEUPRACEIC OTN A&ITOLPEYIA KAl TOV £EOTTAICUO YIQ ETTITELEN CLVEXOLC REATICOONG TNG EVEPYEIAKNG
€MSooNg TOL AILAICTNPEIOL KAI TGV OXETIKGY OIKOVOUIKWYV UEYEDWV.

EmmoooBera, Tov lobAIo 2007, pe Sebopévn Tn pNth Séopevon yia cuvexn PReAticoon kai
SNUOCIOTTOINCN TWV OTOIXEIWY OXETIKA WE TIG ETITITOOEIC TV §pACTNPIOTATWY TNG ETaipiag oTo
TTEPIRAANOV, LIOBETABNKE TO TTPOAIPETIKO KoIvoTIKO YVoTNua OIKOAOYIKAG Alaxeipiong Kal EAEyxou
EMAS (Eco-Management and Audit Scheme) Touv EvpwTraikot Kavoviouob EMAS Il 761/2001 kai
EkToTE ekbideTal o€ €BeAoVTIKN BAon N eTNola MePIBAANOVTIKA ANAWON ETTIKLEWUEVN ATTO TN Bureau
Veritas. O1 €TNol1eG TTEQIRAANOVTIKEG SNAWOCEIC TV €TV 2006 — 2009 katapTioTnkav de PAon Tov
Kavoviouo EMAS 1l 761/2001 eva TV €1V 2010 - 2018 pe Pdon Tov Mo TTPOcpATO ELPWTTAIKO
Kavovioud EMAS Il 1221/2009. H 6&AAwon Tou étoug 2018 ovmePANGn oto YMOYPTEIO
MEPIBAAAONTOL & ENEPFEIAL Tov IlobAIO 2019 kal éAaPe Tov ApiBud TMEwToKOAAOL
62470/1811/05.07.2019.

O1 MepIPaArovTIKEC ANAWCEIC EMAS, OTIC OTT0ieG TTEQIYPAPOVTAI AVAALTIKA, KAl UECK KATAANAAGDY
yla ToV KAAS0 SILAIONG SEKTWV KAl PETPACEWY KAl AAADYV PN XPNUATOOIKOVOUIKWY OTOIXEIV KAl
SEIKTAV, Ol TTEPIPAANOVTIKEG €TISOCEIC TOL AILAICTNEIOL KAl TO IXESIO AVTIUETOTIONG 'EKTAKTWV
AVAYKQV N ATTOTEAECUATIKOTNTA TOL OTTOIOL ATTOTLTTAVETAI OTO UNSEVIKO APIBUO TTEPIRAANOVTIKGV
OLUPRAVTWV/ATLXNUATWY, Eival SIOBECIUEG OTNY ETAIPIKA I0TOCEAISa www.moh.gr oTnv &8ikoTePN
emAoyn MepiPaAlov & Koivavia / MepIPaAlov kal Bicdoiun AvamTuén / MepIPAANOVTIKEG ANAWOTEIC
EMAS. H MOTOP OIA cival eyyeypauuévn oto KoivoTikd rvotnua OIKOAOYIKAC Alaxeipiong Kal
EAéyxoL (EMAS) kal To AILAIOTAPIO O0TO EAANVIKO MNTpwo KaTtaxwpnuévey Opyaviopwy EMAS.

InueiveTal OTI OTOV KAGS0 SILAIONG O TPITTAOG cLvSLAoUOC ToToTToINoewY ISO 14001:2015 &
EMAS (yia Tto mepipdAAov) kar ISO 9001:2015 (yia Tnv TToidTNTa) cival 161aiTepa onUavTiKOg oTnv
Eupad1n Kal amavTaTal o€ eAAXIoTa SIDAIOTARIA Pe avAAOYo RPABUO TTOALTTAOKOTNTAG OTTWS TNG
MOTOP OIA.

H MOTOP OIA éxel SeCPELTEN VA eVOWUATOVE TIC ATTAITACEIS YIA TNV YYIEIVH KAl TNV ACPAAEIQ OTO
oxedlaopo, oTN AWN ATTOPACEWY KAl OTN AEITOLPYIA TOL AILAICTNPIOL AapRAvoVTag TTAVTA LTTOWN
TIC AVAYKEG OAWV TRV EVOIAPEQOUEVRY UepV (Stakeholders).

XTO TTAQICIO ALTAG TNG §écELONG TO TVOTNUA Alaxeipiong YyielvAs kal AcpaAeiag (Health & Safety
Management) Tou AILAICTNEIOL AvaBewPENBNKE TTANPWGS KAl TIICTOTTOINONKE ATTO TN Bureau Veritas
Certification (BV Cert.) ue paon 10 6i€Bvig mpodTLTTO Occupational Health and Safety
Accreditation Series — OHSAS 18001:2007 70 At¢kéuPplo 2008. ExTOoTE HECW SIASOXIKWV
ETTAVATTIOTOTTIOINCEWY N SIAPKEIA 1I0XLOC TOL TOTOTTOINTIKOL OHSAS 18001:2007 £TTekKTAONKE PEXO!
ToVv Aekéuppio 2020.

Emmpoobeta, 1o Notuppio 2017 n MOTOP OIA moTomroin®nke amo Tn Bureau Veritas Certification
(B 'V Cert.) yia To Z0OTNUA ACpaAEiag Tov AILAIOTNEIOL KATS TO S1EBVEG TTPOTLTTO ISO 18788:2015 e
Sidpkela 10XVOG pExP! To Notuppio 2020.

To ev AOYw TTPOTLTTO BETE TIG TTPOSIAYPAMES KAl OPILEl TIG KATELOLVTNPIEG YOAUMESG WG TTOOG TIG
aKOAOLOOLUEVEG SIASIKATCIEC ACPAAEIAG €K PEPOLSG TWV ETTIXEIPACEWY 1 TWV CLUPRAAOUEVYV
EQYOANAPWV. AIGUOPPOVEl TO ETTIXEIONUATIKO TTACICIO KAl TO TTAQICIO SIAXEipIong KIvOOLV®Y yia TNV
ATTOTEAECUATIKR LAOTTOINCN TV AEITOLPYIWY ACPAAEIAC. ATTOOKOTTEI TNV PEATIOON KAI TNV TAPNON
OLVETTEIAG O dNTAPATA TTOL  ATITOVTAl BeUdTV ACPAALIAG PECW® TNG SNUIOLPEYIAG EVOC
TEQIRANOVTOG TTOL SlIacPalilel TO Cepacud OTA AVOPWTIVA SIKAIWUATA KAl TIGC OgUENIOSEIS
eAELOEPIEC KABWGS KAl TN CLPPOPPWON OTNY €OVIKN Kal 6ieBvr vouoBeaia.

Ta mapamdve mEodTmoBEéToLy TNV AfloTToiNON TAKTIKQWY, TEXVIKWYV, SIASIKACI®YV, KATAPTIONG,
EKTTAISELONG KAl EEOTTAICHOL €1G TPOTTO OTE VA ETITLYXAVOVTAI OF OTOXOI AEITOLPYIKNG Slaxeipiong
Kal Slaxeipiong KIVSLV@V.

EmmpocBeta, n MOTOP OIA epapudlel kal slatnpei T0OTNUA Alaxeipiong TNG A&Ipopiag Twv
BIOKALTIPWY TTOL TTEOPNBELETAI KAI SIAKIVEI TNV EAANVIK ECWTEPIKN AYOPA £TO1 WOTE VA EAEYXETAI
APEVOC N TTPOEAELON TWV PIOKALCIUWY Kal va SIACPAAIZETAl N TTPOCTACIA TOL TTEPIRAAAOVTOG KAl
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TV £0AP GV DLPNANG AGIAG PIOTTOIKIAOTATAG KAl APETEQOL VA £CACPANCETAI N UEIWTN TWYV EKTTOUTIV
QEPIOL TOL BEPUOKNTTIOL PECE TNC XPNONG AVAVEDCIUWY TTNYWV EVEQYEIAS. TO YOOTNUA TTOL EXEl
avarnTvel n Etaipeia eival COUPGVO Pe TO TIEOTLTTO 2BSVS TO OTTOI0 KAADTITEI TTANPWC TIG ATTAITHOEIC
NG KeipeVNG €BVIKAC VopoBeaiag OTTS ALTr SIAUOPPAVETAl ATTO TNV LIOBETNON TNG ELPWTTAIKAC
obnyiac 2009/28/EK (Renewable Energy Directive) kal 0TI auTr éxel TpotToTtoiN®ei kal ioxLel. H
Etaipeia moTommoINONKE yia TEWTN popd Tov OKT®PRpIo ToL 2016 KAl EKTOTE €ival TTANPWG
moToTToINuéVN o¢ BéuaTta Siaxeipiong TNG A&IPpopIiag TV PIOKALOIUWY. H ToExoLOA TTICTOTTOINCN
ENaPe xwpa Tov OkTwPpEIo ToL 2018 kal IoxLEl PExP! ToV OKTWRPEIo ToL 2021.

EmmAéov, n etaipeia exel moTomoinBei katd CE Marking cOu@wva e Tov kavoviouod 305/2011/EK
TOoL EvpwTTaikoL KolvoRovAiou kal Tou XupBoLAIOL TNS 9Ng MapTiou 2011 (Kavovioudg MpoidvTwy
AOUIKQV KaTaokevwv) kal 1oxLEl yia TO TIPOIOV SOUIKGV KATACKELGV: ACQPAATOUIYUATA, KAl
oLUPWVA PE TIS ATTAITACEIS TOL ELPWTTAKOL MEoTLTTOL EN 12591:2009. H apxIKA TTIoTOTTOINCN EAQPE
xwpa Tov PePpovdplo ToL 2011 eve N TEEXOLOA TICTOTTOINCN I0XLEl YEXO! TOV lavoudpio Tou 2020.

H MOTOP OIA ammd 10 2002 ekmrovel KOs Xpovo EkBeon ETaIpikNG YTTeuBuvoTnTag oTny otoia
KATAYPAPOVTAl AVAALTIKA, HECE AVTITTPOOWITELTIKDY YIA TOV KAGSO SIDAIONG SeKTV KAl
HETPNOEWY KAl AANDV PN XPNUATOOIKOVOUIKGY OTOIXEIWY, OAEC Ol OXETIKEG Spdcelc Tou OUiAov
avaQopIKA Pe TNV LITELOLVOTNTA Yia To MepIPAANOY, TNV Yyieivr Kal AcpaAeia, TNV Kolvavia, Toug
€PYAloUEVOLG. ITIC £V AOYW EKOETEIC TTAPEXETAI N AVAALON TNC KATAVOUNG TOL TTOCOL TTOL ATTOTEAEI
10 Kolvawvikd Mpoidv ot emAeyuéva evalapepOueva Pépn TTOL Eival TO TTPOCWTTIKO, TO KOATOG, Ol
HETOXOI, OI TOATTECEG, O TIPOPNBELTEG (€QIPOLVTAI Of TIPOPNBEIEG APYOL, TTOWTWY LAWY KAl ETOIUWY
TTPOIOVTWY), N ELPULTEPN KOIVAVIA (SwPEeES & Xopnyieg) kKaBwWS kal ol Satraves yia TNy Yyleivn &
Ac@aAela, To MepIPAAOV, TO ACPANICTOA TWV EYKATACTACEWY, TIC ETTICKELES KAl TV TIOOANTITIKN
ouvvinenon. O EkBéoeigc Etaipikng YmevBuvotnTag eival SIABECIUEC OTNY ETAIQIKN 10TOCEAISA
www.moh.gr oTnv €dikoTepn emAoyn MepiPaAlov & Kolvavia / EkBEéoeig ETaipikAg YreubuvoTtnTag.
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O1 PACIKOI XPNUATOOIKOVOUIKOI 6eikTeC TOL OMiIAoL Kal TNG ETaipiag £XoLY WG AKOAOLOWG:

OMIAOX ETAIPIA
30/6/2019 30/6/2018 30/6/2019 30/6/2018
AcikTng Kepahaiakng Moxhevong

YOVOAO AQvelouoL 44,31% 46,98% 37.40% 39.24%

YOVOAO AavelopoL & 15iwv Kepalaiwy

Ixéon AaveiopoL Tpog 16ia Kepdaiaia
YTOVOAO AQveiouoL 0,80 0,89 0,60 0,65

1610 KepaAaia

AOL

oMmi

ETAI

PIA

ATToS00n EvepynTikod (ROA)

KaBapd Képdn Yetd amrd poOpovg
YOVOAO EvepynTikoL

30/6/2019

4,49%

30/6/2018

4,77%

30/6/2019

5,72%

30/6/2018

5.57%

ATTodoon 16icv Kepaiaioy (ROE)

KaBapd Képdn Perd ammod gopoug
YOVOAO 18IV KepaAaiwv

12,74%

14,18%

14,06%

15,12%

ATTodoon Emevéuuevey Kepalaiwy (ROIC)

Kéobn YeTA AT pOPOLS + XPNUATOOIKOVOUIKG 'EE06A .
TOVoAo KaBapou Tpamedikob Aaveiopov + 161a Kepahaia +
MNpoPAEweIg

11.41%

12,94%

14,59%

16,89%
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Ooron oIL

EKOEXH AIAXEIPIZHY A.%.

IX. LYNAAAATEL METAZY LYNAEAEMENQN MEPQN

O1 cuvaAlayég, PeTalL ETaipiag kal TV BuyATRIKGOY TNG, EXOLV ATTAAEIPOE KATA TNV £voTToiNCN.

OMIAOL

‘Ecoda amod

TMOANCEIG Kal

YOVAAAQYEG HETAEL ETaIpIag, BLYATPIKGY KAl CLVEESEUEVV UEPWV AVAADOVTAI KATWTEQW:

| Mood oz xiMabegEvp®d  mapoxn vmnpeoi®dv  Aoima é§oéa  Mepiopara  Amaimfioag  Ymoxpeooeg

Iuvoedepéveg:

SEKAVIN 53.345 352 5.097 36
EAKAA AGE. 0 0 431 431 0
AIR LIFT 19 45 45 0
KOPIN®©OX POWER A.E. 250 0 87 0
RAPI 0 86 0 43
SHELL-MOH AVIATION 99.150 291 25.880 108
ALPHA AOPYDOPIKH THAEOPAIH 1 0 0 0
ALL SPORTS 19 12 13 14
TALLON COMMODITIES 1.867 871 7.192 0
Ibvola _154.651 _1.657 431 38.745 201

ETAIPIA
‘Ecoda amod

Mood ot X1INadeg ELPe TMOANCEIG Kal

Mapoxn vmnEecicdv  Aoimrda é§oda Mepiopara Amaitnoeig YToXPeOEIg
OuyarpIkEG:
AVIN OIL A.B.E.N.E.M. 183.357 14.236 14.602 1.535
HAEKTPOMAPATQIH YOYIAKIOY 1 0 1 0
OFC YMHPEZIEL AEPOMOPIKOY
KAYIIMOY A.E. 680 73 0
CORAL INNOVATIONS 57 0 67 0
CORAL PRODUCTS & TRADING 48.366 169 5218 0
LPC 20.138 3.272 8.871 1.484
MAKPAIQN A.E 28 43 15 1
CORAL AE 318.348 4.597 3.593 36.512 1.448
MYRTEA 22 0 7 0
ERMIS 62 7 21 0
CORAL GAS 33.819 0 2.403 0
MOTOR OIL FINANCE PLC 7.290 0 378.270
IREON INVESTMENTS 1 0 56
KEMEA 0 0 0
EN.AIAAE 1 0 1
CYTOP 18 0 10 0
DMCC 14.242 0 0 0
MOTOR OIL TRADING 10 0 10 0
B.FS.S.A. 15 951 3 0
CORINTHIAN OIL LTD 362.790 228.536 802 71.112
CORAL ENERGY CYPRUS 33 0 4 0
CORAL SERBIA DOO BEOGRAD 18 0 6 0
ABIN AKINHTA 0 50 0 50
NRG TRADING HOUSE A.E. 843 27 186 0
I0VOAa 982.167 259.180 4.273 468.811 453,957
SEKAVIN 53.355 380 0 5.089 36
EAKAA AE. 431 431
KOPIN©OX POWER A.E. 250 0 84
SHELL-MOH AVIATION 97.192 443 25.443
AIR LIFT SA 45 1 0
TALLON COMMODITIES 1.871 871 7.192
IOvoAa 152.668 1.739 431 38.240 36
Feviké TOVOAa 1.134.835 260.919 4.704 107.051 453.993

A’ EEAMHNO 2019
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&TOR OlL EKOEXH AIAXEIPIZHY A.%.

Ol TTGANOEIG TV AYABGV OTA OLVOEDEUEVA HEEN EYIVAV OTIC COVNOEIC TIUES TTWANTEDY TOL OUIAOU.
Ta o@eAdpeva 100G O6a  TAKTOTIOINOOLY e TNV KATAPROArR detpnTwv. Emmiong, &ev  éxel
TTPAYUATOTTOINGE KAWia TTPOPRAEWN YIA ETTICPAAEIC ATTAITACEIC ATTO CLVSESEUEVA UEPN.

AMOIBEG AIELOLVTIKGOV ITEAEXDV

O1 apoIBEC TV SIELOLVTIKWV CTEAEXQDV, TTOL ATTOTEAOLY KAl TO AVATATO KAIUAKIO TNG S10iKNoNG TOL
Ouihov, yia tTnv Trepiodo 1/1-30/6/2019 kai 1/1=-30/6/2018 avépyxovtal o€ Eupo 6.752 xINiadeg kal
Evpw 4.155 xindadeg avrioToixa. (Etaipia: 1/1-30/6/2019: Evp 3.320 xinddeg, 1/1-30/6/2018: ELpo
1.365 xINASeG).

O QUOIPBES TV PEAGY TOL AIOIKNTIKOL ZLUPOLAIOL TTPOTEIVOVTAI KAl EYKPIVOVTAl oTNV ETACIA TAKTIKA
FeVIKA LUVEAELON TWV PETOXWV.

AANAEC 6ATTAVEC TTOL APOPOLY SIELOLVTIKA OTEAEXN TOL OPIAOL avépxovTal e ELP 192 XINIGSEC YIa
TNV Tepiodo 1/1-30/6/2019 kal Evbpd 193 xIAddeg via Tnv mepiodo 1/1-30/6/2018. (Etaipia: 1/1-
30/6/2019: Evpw 30 xIAiadeg, 1/1-30/6/2018: Evpd 32 XINASEG).

Agv £x0oLV KATARANBE amolnUIMCEIS TTPOG SIELBLVTIKA OTEAEXN TOL OUIAOL AOYW €€O660L ATTO TNV
vTTNEEeoia yia TNy Tepiodo 1/1-30/6/2019 kai yia TNV AvVTIOTOIXN TTEPIOS0 TOL TTPONYOVLUEVOL £TOLC.

TOVAAANAYEG AIELOLVTIKAV ITEAEXOV

Agv DTTAPXOLY AAAEC CLVAANAYEG, ATTAITATEIC /KAl LTTOXPEWOEIC PETALL TV ETAIPIV TOL OUIAOL
KAl TGV SIELOLVTIKGV OTEAEXWV.

A’ EEAMHNO 2019
17



&TQR OIL EKOEIH AIAXEIPISHE A.Y.

Mapoboi, 27 AvyoboTou 2019

O NPOEAPOIX &

AIEYOYNQN IYMBOYAOZX O ANTINPOEAPOL
BAPAHX I. BAPAINOTTANNHEX IQANNHX B. BAPAINOTTANNHEX
Ol ANANAHPQTEL AIEYOYNONTEX ZYMBOYAOI TA MEAH
IQANNHE N. KOIMAAAKHX AHMOIOENHE N. BAPAINOITANNHX
METPOX T. TZANNETAKHX FEQPIOXL M. AAEEANAPIAHX

MIXAHA-MATOAIOX I. XTEIAKAKHX

OEODANHI XP. BOYTLAPAX

NIKH A. S TOYOH

ANAITALIOL — HAIAL XP. TPIANTADYAAIAHX

ANTONIOY ©. ©EOXAPHX

MANATIQTHY |. KONXTANTAP AL

A’ EEAMHNO 2019
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ENAIAMELEL
LYNOITIKEL
OIKONOMIKEX
KATALZTALEIX

LYMOQNA ME TA AIEONH MPOTYTNA XPHMATOOIKONOMIKHY ANADOOPAL
ONQz AYTA EXOYN YIOGETHOEI AMO THN EYPQMAIKH ENQIH

THI NEPIOAOY 1 IANOYAPIOY - 30 IOYNIOY 2019

TOY OMIAQY KAI THE ETAIPIAZ
«(MOTOP OIA (EAAAL) AIYAIZTHPIA KOPIN©QOY A.E.»

@oToR OIL

MOTOP OIA (EAAAX) AIYAIZTHPIA KOPINOOY A.E.
r.E.MH. 272801000

(MPQHN AP. M.A.E. 1482/06/B/86/26)

‘ESpa: Howbou ATTIKOL 124, 151 24 MapoL ol ATTIKAG




&TOR o“' ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

MEPIEXOMENA

TuvonTikn Karaotaon AmoteAecudartyv Kai Aoimrav ILvoAIK®V Eicodnudarwoyv Tng mepiddou mov éAnée Tnv

307 HOUVIOUD 2079 ....ueiririiirieeeteneeeeseestestessesstessessesssessessesssessesssessesseessessesssessessesssessesssessessaessessesstessessesssessesssessassasses 3
TuvonTikn Karaotaon OIKOVOMIKAG ©£oNG TNG 30N IOLVIOU 2079 .....cceiieeieeeeeeeeeeeeecreecreeceeereeesaeesessseesseennes 5
IuvonTikn Karaotaon Metapolav 18icov Kepalaicv Tng mepidodou mou £Anée Tnv 301 lovviov 2019............. 6
IuvonTikn Karaotaon Tapeiakov Pocv Tng mepiddou mov £ANEe TV 307 IoLVIOL 2019......cuveeveeveeererreneenne 7
INUEIOCEIS ETT TV OIKOVOUIKGV KATAOTAGEDY ..cocvveerveereenreeereeeeesseeesseesssesseesseesssessssssssssssessassssesssssssssssssssssssssnses 8
1. TEVIKEG TIANPOMOPIES ..oeereeerreerveerveerreesseeeseesseessseesssesssesssesssssssssssasssssssassssessssssssssssesssesssessssssssssssssssssssessassssenssanss 8
2. Bdon obvragng kal mapovciaong TV OIKovouikeVv KataocTaoewy Kal bioBitnon Néwv kai

AvaBewpnuivev Algdvayv MpoTdTeV XpnUATooIKOVOUIKAG AVAPOPAG (AMXA) ...t caeeaeeens 8
3. ACUITOUPYIKOI TOHEIG ..ccuuieeieeieereeereeeitereeeeeeerseesseesseeeseesseessesssesssesssessssesssssssesssasssesessesssssssesssesssesssessssesssssssessas 16
4. KOKAOG EPYUOIGIV....cueveeeeeerreeteeteestereeeeeeeseesseesseseseesssesssesssessssssssssssesssssssssssesssesssessssesssesssesssessssssssesssssssesses 20
5. AmoTtiunon ATTOOLUATRV / KOOTOG MWANBEVTOV ......cecuveereeeeiereieeeeeeeieeesseeeseeeseeeseeessesssesssesssesessesssssssassens 20
6. DOPOI EITCOSIHATOG ..ceveereeeieeereeiteeireeereeeeeesteessesssesessessasessesssasssesssasassssssssssssssesssessssssssesssesssssssesssesssasassassasens 21
7. KEPSON QVA METOXM . oueieurrierreeeereeireieteeessreessereessreessseeesssessssesssssessssesesssessssessssssesssesssssssssesesssesssssessssessssssssssesnns 21
8. MEDIOUATA . c..ceeeeeeeeteeteteeee e te st e te s e et e see e s sessee e e s esseassesseantassassesnsassasssesesssansansesntansessessensesssensessessensesneen 21
9. YTTEPAEIA ETTIXEIPNOTNG cuveevreerreereerteertreeseeeseeesseesseesssesssessaesssesssassssessasessesssesssessssssssesssesssesssesssessssssssssssesssensssnns 21
10. AOITEG ACGHATEG AKIVIITOTTOINOEIG .uveereeerreereeeeeesseesseesssesssesssesssssssesssssssassssssssssssesssessssssssssssssssssssssssessssesae 22
11. EVOHATEG AKIVIITOTTOINOEIG c..veeuveereerreerseesseeeseesssessssesssesssesssssssesssssssessssssssssssssssesssssssessssssssssssssssssssssssessssssae 22
12. AIKQIOUATA XPRONG TTAYIGIV...cccveeieerirerieeerieeeeesteesteesssesssesseesssesssesssessssessessssssssesssssssessssssssssssesssssssssssesssssses 23
13. IUVHUETOXEG O OLYATPIKEG KAl ZUVOESEUEVEG ETAIPIEG ...uvenrieeeereeeieteeerteeeereeeteeteesee e e eesse s e s saesseeseesaesseenes 24
14. Aoimd XpNHATOOIKOVOUIKA ITOIXEIQ EVERYNTIKOD .....cccuvveirreeeerreeeneeeenreeessreeesresssseessseeesssesssssessssesssssessssesssnns 27
15, AQVEIQ ....uiiiiiiiteeieeitesteetesteeesstessesssessesstesaessassaessessasssassassasssesssessessesstessessesssessesssessessesssessesssessesseessessesssessassesnes 28
16. YTTOXPEWOEIG ATTO MIGOCIOEIG .....ecuveereeereeereeerreeeeesseessessseseseesssessssessasssasssasssssessssssesssesssesssssssssssssssssssessssssee 30
17. METOXIKO KEQOAAGIO .....eeeeeneeeeiireeieeeeereeisteeeteeessreeessressssesssssessssesssssessssessssesssssessssessssesesssessssssesssessssesssssesssnes 30
18. ATTOODEHATIKGA ....eeeevveeereeeenrreertreeeareessseeessressssesesseeessseessssessssesssssessssessssssesssessssesesssessssesssssessssessssssesssessssssssssesssnes 31
19. IVOOCWPEELHEVA KEPSEN / ATTOTEAECHATA €16 NEO.....eiiceeieeiereeeeeeeeeiteeireecteeeseeeseeeaeeseessesssssssesssesssesssessessens 31
20. 'I6pvon/EEayopd OuYaTPIKOV/IVVEESEUEVMV ETAIPIMV. ...cuviiriiceierteeieeeireecreeereeseestesssesssesesessssesassssessens 31
21. EvOeXOMUEVEG YTTOXPEWOEIS KAl AEOHEDTEIG . cccueeereeerieererrrerseesereesaesssesssesssesssessseesssesssesssesssesssassssessassssesssens 32
22. YTOVAANQYEG METAED TUVOESEUEVEOIV MEPEIV ....viurierieciiecierrerieeiereeseesrtessaesssessseessaessaesssesssesssesssaessaessassssasssens 33
23. Alaxeipion XpNHATOOIKOVOHIKGV KIVEDVEIV ......cccuiiiiieiirieeiieeiereineesieesisesssesssessseesssesssesssesssesssssssssssassssesssens 33
24. TeyovoTd HETA TNV MEPIOSO AVAPOPUG .c.uveerieriecrieeieetesieesireseeesaesssesssesssesssesssaesssesssesssesssesssasssssssassssesssens 36

OI OIKOVOUIKEG KATAOTACEIS TOL OPIAOL Kal TNG ETaipiag, oeA. 1 g kal 36, eykpiOnkav kaTd Tn cuvedpiaon
TOL AloIKNTIKOL YLUPOLAIOL TNG ETalpiag TNV Tpitn 27 AvyovoTou 2019.

O NMPOEAPOX TOY O ANATNAHPQTHX O AIEYOYNTHX TOY
AIOIKHTIKOY YMBOYAIOY AIEYOYNQN XYMBOYAOL KAI AOTIETHPIOY
KAI AIEYOYNQN LYMBOYAOLX FENIKOX AIEYOYNTHX
OIKONOMIKQN
BAPAHI |. BAPAINOIIANNHX METPOL T. TZANNETAKHX OEOAQPOX N. NOP®YPHX

Yehiba 2 atmo 36



‘crron oIL

ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

TuvonTikn Kardotaon ATTOTEAEOHAT®OV Kal AoITTQV TLVOAIK®YV Eicodnuarwv
TNG MEPIOSOL oL £Ange Tnv 301 lovviov 2019

Nepiodog 1/1-30/6/2019

Arron):éouclw EKHETAAAEDOEWG

MNood oe XIA. Ebpo (ekTOC Ao “kéPdn ava petoxn”

OMIAOL

1/1-30/6/2019

1/1-30/6/2018

ETAIPIA

1/1-30/6/2019

1/1-30/6/2018

KbkAog epyacicov 4 4.556.926 4.420.319 3.412.174 3.356.290

KOOTOC TIGANBEVTEV (4.194.138) (4.053.176) (3.200.047) (3.130.140)

MIkTa amoteAéopara 362.788 367.143 212.127 226.150

EE06a 6140E0NG (117.344) (102.957) (13.718) (10.854)

E€06a 610iKNONG (39.470) (35.886) (21.703) (17.654)

AoITtd Aeitovpyikd écoda / (€€0ba) 19.699 8.217 20.207 8.100

Képdn ekpeTaAAedo e 225.673 236.517 196.913 205.742

'Ecoba amd emevoLoEIQ 4.808 2.983 8.873 3.355

Képdn / (CnuIEG) atTd CLYYEVEIG ETAIPIEG 1.568 (1.335) 0 0

XPNUATOOIKOVOIKS £€06a (24.168) (24.415) (12.634) (13.378)

Képdn mpo popwv 207.881 213.750 193.152 195.719

DOPOI EITOSAUATOC 6 (60.432) (65.800) (53.629) (58.406)

KaBapa képbn mepIodou PETA amo

POPOLS 147.449 147.950 139.523 137.313

Karavépgovral otoug MeTrdXouvg TNG

Eraipiag 148.453 148.759 139.523 137.313

Aikaiodpara Meioyniag (1.004) (809) 0 0

Képdn ava peroxn Baoika kai 7 134 134 126 124

amopeiouéva oe €

Aoirrd TvvoAika Eicoénuara

ITolxgia mov Sgv Ba avakararayovv oTa

amoteAéoyuara:

‘E€oba avEnong MeToxikoL KepaAaiov

OuYaTPIKWV (1) 0 0 0

YOVOAAYUATIKEG SIAPOPES YETATPOTIV 18 211 0 0

AoITT& CLVOAIKA EICOSAUATA CLYYEVMV

ETAIPIQOV 168 0 0 0
185 211 0 0

LUYKEVIPG®TIKA TUVOAIKA Eicodnuara 147.634 148.161 139.523 137.313

Karavépgovral otovg MeTdoXoLG TNG

Eraipiag 148.636 148.904 139.523 137.313

Aikaiodpara Mesioyngiag (1.002) (743) 0 0

O1 onuelioelc ammd TN oeAiba 8 £wg Kal TN oeAiba 36 aTToTEAOLY AVATTOCTIACTO PELOC ALTWV TWV OIKOVOUIKQDV

KataoTaoewy TNG ETaipiag kai Tov OpiAov.

Yehiba 3 atmo 36



. TOR 0“. ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

TuvonTikn Karaotaon ATTOTEAEOHAT®V Kal AoITT@V ILVOAIK®V Elcodnuarwyv
TNG mEPIOSOL TToL £éAn&e TRV 30N lovviov 2019

NepioSog 1/4-30/6/2019 OMIAOL ETAIPIA

Mood o XIA. Ebp (ekTdC ammd “képdn ava petoxn” . 1/4-30/6/2019 1/4-30/6/2018 1/4-30/6/2019 1/4-30/6/2018
ATTOTEAEOHATA EKMETAANELOEWG

KbkAog epyacicov 2.360.088 2.376.240 1.759.675 1.833.332
KOOTOC TIGANBEVTEV (2.215.838) (2.140.306) (1.699.912) (1.677.621)
MIkTa amoteAéopara 144.250 235.934 59.763 155.711
EE06a 6140E0NG (62.177) (52.457) (6.417) (4.336)
E€06a Si0iknong (21.644) (19.039) (12.513) (9.046)
AoITtd Aeitovpyikd écoda / (€€0ba) 8.423 1.108 8.487 1.296
Képdn ekpeTaAAedo e 68.852 165.544 49.320 143.625
'Ecoba amd emevoLoEIQ 2.909 1.382 6.861 2.059
Képdn / (CnuIEG) atTd CLYYEVEIG ETAIPIEG 142 (455) 0 0
XpNUaToolkovouika é€oda (11.222) (11.410) (5.251) (5.58¢)
Képdn mpo popwv 60.681 155.063 50.930 140.098
DOPOI EI005AUATOC (19.509) (47.718) (13.760) (41.987)
KaBapa képbn mepIodou PETA amo

POpoLG 41.172 107.345 37.170 98.111
Karavépgovral otoug MeTrdXouvg TNG

Eraipiag 41.779 107.749 37.170 98.111
Aikaiodpara Meioyniag (607) (404) 0 0

Képbn ava petoxn Paocika kai

\ 0,38 0,97 0,34 0,89
amopsiwpéva ot €
Aoirrd TvvoAika Eicoénuara
Itolxsia mov ev Oa avakaratayodv ota
amoteAéoyuara:
YOVAAAYUATIKEG SIAPOPES YETATOOTICOV (140) 460 0 0
AoITT& CLVOAIKA EICOSAUATA CLYYEVMV
ETAIPICOV 99 0 0 0

(41) 460 0 0

LUYKEVTPTIKA TuVOAIKA Elcosnuara 41.131 107.805 37.170 98.111
Karavépovral otovg MeTdoXoLG TNG
Eraipiag 41.783 108.063 37.170 98.111
Aikaiodpara Mesioyn@iag (652) (258) 0 0

O1 onuelioelc ammd TN oeAiba 8 £wg Kal TN oeAiba 36 aTTOTEAOLY AVATIOOTIACTO PELOC ALTRV TWV OIKOVOUIK®DV
KataoTaoewy TNG Etaipiag kai Tov OuiAov.

Yehiba 4 ato 36



‘oron oIL

ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

TLVOTTIKN Karaotaon Oikovopikng @éang Tng 30ns lovviov 2019

OMIAOL ETAIPIA
(Dooa oe XIA. ELpw) 30/6/2019 31/12/2018 30/6/2019 31/12/2018
Nayio evepynTiko
Ymepagia 9 21.506 21.506 0 0
AOITTIEG ACOUATEG AKIVNTOTTIOINCEIG 10 34.218 34.481 1.390 759
EvoouaTes akivnToTToINoEIg 11 1.058.522 1.054.977 691.482 689.771
AIKQIOUATA Xpnong Trayicoy 12 164.999 0 20.683 0
YOUUETOXEG O€ BLYATPIKES KAl CLVEESEUEVES ETAIPIEG 13 83.648 49.419 255.197 215.504
AOITTA XPNUATOOIKOVOUIKA OTOIXEID EVEQYNTIKOL 14 3.561 2.800 937 937
AOITTEG HAKPOTTPOBECUES ATTAITAOEIG 18.580 31.111 2.827 2.420
IOVOAO TTayiov £vePyNTIKOL 1.385.034 1.194.294 972.516 909.391
KukAopopoLV evepynTIKO
do6pol EicodhuaTtog 0 33.426 0 36.491
ATTOO¢uaTa 681.953 561.444 526.867 424.292
MeAATES KAl AOITTEG POAXLTTOOBECUEG ATTAITACEIG 512.971 378.891 318.851 210.760
XpnuaTtika siabéciua kal iIcodvvaua 703.318 679.426 621.340 600.433
IOVOAO KUKAOPOPOVLVTOG EVEQYNTIKOD 1.898.242 1.653.187 1.467.058  1.271.976
Ibvolo EvepyntikoL 3.283.276 2.847.481 2.439.574 2.181.367
MaKpOoTTPOOEOHES LTTOXPEWDTEIG
Adavela 15 766.898 751.835 555.817 576.287
YTTOXPEQDOEIS ATTO HICOWOEIC 16 125.761 0 16.720 0
MpoPAéwelg yia atrolnUICTEIS TIPOTWTTIKOV 69.870 69.253 54.770 54.276
AvVAPBaANOPEVOI pOPOI 56.836 57.812 35.877 37.842
AOITTEG UAKPOTIPOOECUES LTTOXPEWOTEIG 13.058 16.316 0 5.000
AOITTEG UAKPOTTPOOEOUES TTOORAEWEIC 1.968 1.903 0 0
Emxopnynoeig rayiwyv 3.935 4.379 3.935 4.379
IOVOAO HAKPOTIPOOEOHWY LITOXPEDTEWDV 1.038.326 901.498 667.119 677.784
BpaxuTrpOOeoHES LTTOXPEWDTEIS
MEOUNBELTES KAl AOITTOI TIIOTWTEG 880.122 652.487 716.248 510.194
MpoPAéwelg yia atrolNUICCTEIS TIPOTWTTIKOL 2.763 2.312 2.597 2.193
DOPOI EI00EAPATOG 27.700 0 19.237 0
Adveia 15 153.846 178.024 37.081 32.256
YTTOXPEWOEIG ATTO PIOOWOEIG 16 22.583 0 4,089 0
Emxopnynhoeig mayiwv 922 938 922 938
IOVOAO BPaxLITPOOEeTUWYV LITOXPEMOEWYV 1.087.936 833.761 780.174 545.581
TOVOAO LITOXPEDTEDV 2.126.262 1.735.259 1.447.293 1.223.365
1610 kepalaia
MeTOXIKO KEPAAQIO 17 83.088 83.088 83.088 83.088
ATTOBEUATIKA 18 91.680 921.119 54.559 54.559
ATTOTEAECUATA €IG VEO 19 973.940 931.109 854.634 820.355
1610 KeqpaAaia amodiSoeva GTOLG HETOXOLG
TNG MNTPIKNAG 1.148.708 1.105.316 992.281 958.002
Aikaiopara Meloyngiag 8.306 6.906 0 0
I0volo I6icov Kepahaicov 1.157.014 1.112.222 992.281 958.002
I0VOAO YTTOXPEeWOoEwV Kal ISiwv
Kepalaicov 3.283.276 2.847.481 2.439.574 2.181.367

Ol onueioeIg atro TN oeAida 8 £G kal TN oeAiba 36 atToTEAOLY AVATTIOCTIACTO UEQOC ALTWV TWV OIKOVOUIKGV

KaTaoTdoewy NS ETaipiag kal Tov OpiAov.

Yehiba 5 armo 36
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ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

TvvonTikn Karaotaon MerapoAav 16icv Kepalaiwv TG epiodouv mouv éAnse

Tnv 30" lovviov 2019
OMIAOX

Nood oe XIA. Ebp Kepalaio  AmoOsguarikd £IG VEO I0VOAO Meiownoia IOvVolo
‘Evapén mepiodov 1/1/2018 83.088 84.500 844.303 1.011.891 6.992 1.018.883
Emidpaon aAAayng AoyIoTIKGOV
TTONITIKGV (LI0BETNON A.M.X.A. 9) 0 0 (12.536) (12.536) 0 (12.536)
Mpoocapuoopévn évapén mepiosov
1/1/2018 83.088 84.500 831.767 999.355 6.992 1.006.347
Képdn/(CnuiEg) TTepiddou 0 0 148.759 148.759 (809) 147.950
AOITTA LLVOAIKA ElcodnuaTa Tepidodou 0 0 145 145 66 211
YOYKEVTOWTIKA ZOVONKA Eicodnuarta
TEPIOSOL 0 0 148.904 148.904 (743) 148.161
AbENoN M.K. BuyaTtpikng 0 0 0 0 1 1
E€ayopd Melowngiag BuyaTpikng 0 0 38 38 (44) (6)
MeTapopd oe ammoBeaTika 0 696 (696) 0 0 0
Mepiocpara 0 0 (110.783)  (110.783) (115) (110.898)
Angn mepiodov 30/6/2018 83.088 85.196 869.230 1.037.514 6.091 1.043.605
‘Evapén mepiodov 1/1/2019 83.088 91.119 931.109 1.105.316 6.906 1.112.222
Képdn/(CnuiEg) Tepiddou 0 0 148.453 148.453 (1.004) 147.449
AOITTA LLVOAIKA ElcodnuaTa 1epidodou 0 0 183 183 2 185
YOYKEVTOWTIKA ZOVONKA Eicodruarta
TEPIOSOL 0 0 148.636 148.636 (1.002) 147.634
ALENoN M K. BuyaTpikhg 0 0 0 0 2.519 2.519
MeTapopd oe aTToBeaTKA 0 561 (561) 0 0 0
Mepiopata 0 0 (105.244)  (105.244) (117) (105.361)
Angn mepiodov 30/6/2019 83.088 91.680 973.940 1.148.708 8.306 1.157.014

ETAIPIA
Nood ot XIA. Ebpw Kepalaio AmoOeuarika €IG VEO I0VOAO

‘Evapén mep1odov 1/1/2018 83.088 54.559 744.190 881.837
Emidpaon aAAayng AOYIOTIKGV TTONITIKGV (LIOBETNON

ATILX.A.9) 0 0 (229) (229)
Mpoocapuoouévn évapén mepiddov 1/1/2018 83.088 54.559 743.961 881.608
Keépdn/(CnuiEg) repiddoun 0 0 137.313 137.313
AoITtd TVOAIKA Elcodhuata repiddou 0 0 0 0
TOYKEVTOWTIKA TLVONKA ElcoshuaTa mepiodou 0 0 137.313 137.313
Mepiopata 0 0 (110.783) (110.783)
AnRgn mepi1oSov 30/6/2018 83.088 54.559 770.491 908.138
‘Evapén mepiodov 1/1/2019 83.088 54.559 820.355 958.002
Kepdn/(CnuiEg) repiddouv 0 0 139.523 139.523
AoITTA TLUVOAIKA EilcodnpaTa Trepiddou 0 0 0 0
YOUYKEVTPWTIKA LLVOANKA EicobdrjuaTta mepiodou 0 0 139.523 139.523
Mepiopata 0 0 (105.244) (105.244)
Angn mep1odov 30/6/2019 83.088 54.559 854.634 992.281

O1 onueIoEIC atro TN oeAiba 8 £G Kal TN oeAida 36 ATTOTEAOLY AVATTIOOTIACTO LEPOC LTV TWV
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. TOR 0“. ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

Tvvontikn Karaotaon Tapeiakov Pocov TG mep1odou mmouv éAnée tnv 30n lovviov
2019

OMIANOZX ETAIPEIA

(Noocd oe XIA. Ebpw) Inu. 1/1-30/6/2019 1/1-30/6/2018 1/1-30/6/2019 1/1-30/6/2018
A&iTovpyIKiG 5paaTNEIOTNTEG

Képdn oo popwv 207.881 213.750 193.152 195.719
NAéov / (uciov) Mpooappoyig yia:
ATTOORETEIS 10,11 52.540 50.506 37.315 36.989
ATTOORETEIC SIKAIUATWY XPNoNng TTayiwv 12 13.565 0 2.137 0
MEORAEWEIC 2.672 229 898 1.613
TOVOANQYUATIKEG SIAPOPES 923 4.845 1.122 4.373
ATToTeAEOUATA (0060, £€06a, KEESN KAl NUIEG)

ETMEVOLTIKAG 50a0TNEIOTNTAG (5.575) (1.550) (9.135) (3.659)
XPEWOTIKOI TOKOI KAl cLVAPN £€05a 24.168 24.415 12.634 13.378
MAéov / (Mgiov) MPOCAPHOYES Yia HETARBOAEG
Aoyapiaou®V Kepalaiov Kivnong f mov

OXETICOVTAI g TIG AEITOLPYIKEG SPACTNPIOTNTES:

Meiwon / (ab&non) ammoBeudTwyv (120.510) (81.725) (102.575) (68.769)
Meiwon / (abnon) amairnoewy (127.109) (99.837) (105.793) (97.113)
(Meiwoon) / ab&non LTTOXPEWTEWV (TTANV

SavelakV) 105.877 77.268 97.091 83.372
Meiov:

XpewaTIKOI TOKOI Kal cuvaen £€0da

KaTtapePAnuéva (23.919) (23.460) (13.222) (14.332)
KatapepAnuévor opol (378) 0 0 0
IOVOAO £1I0PpOo®YV / (EKPOYV) aTrd AEITOLPYIKEG
SpacTnEIoTnTEG (a) 130.135 164.441 113.624 151.571
EmevSLTIKEG 5pAOCTNEIOTNTES
ATTOKTNON BLYATPIKWV, CLYYEVQY,

KOIVOTTPAEICV KAl AOITTQV ETTEVELTEWY (34.575) 0 (40.693) (12)
MWANCEIG BLYATPIKGDV, CLYYEVAY,

KOIVOTTPAEICV KAl AOITTQV ETTEVELTEWY 1.320 0 1.320 0
Ayopd EVODUAT®V KAl ALAGY TTAYIWV OTOoIXEIWV (56.639) (47.870) (39.657) (30.612)
EioTrpdeig amo MWANCEIG EVOOUATWY KAl

ALAGYV TTAYIWV OTOIXEIV 151 72 0 0
TOKoI el0TTPAXOEVTES 3.889 2.575 3.651 2,519
MepiouaTa eioTTpax0evia 0 0 1.760 666
IOVOAO €1I0POGV / (EKPOCOV) ATTO EMEVOLTIKEG
SpacTtnpiotnteg (B) (85.854) (45,223) (73.619) (27.439)
XPNUATOS0TIKEG §PACTNPIOTNTES

ALENCN PETOXIKOL KEPAAQiOL 2.520 0 0 0
EioTrpageig amod ekbobévta / avalneBévta

Sdavela 101.438 177.358 5.000 53.347
E€opAnoeic daveicwv (112.947) (252.117) (22.086) (138.237)
E€opANOeIG LTTOXPEDTEWY ATTO UICOWOEIS

(xpeoAbOIQ) (11.163) (2) (2.012) 0
MepiouaTta TAnpwOEvTa (237) (115) 0 0
IOVOAO &IopocV / (ekpocdv) amod
XPNUATO60TIKEG SpacTnEIOTNTES (Y) (20.389) (74.8746) (19.098) (84.890)
KaB®apn ad§non / (ueiwon) ota tapiakd

S1a8ioi1pa kal iIcodvvaua mep1ddou (a) + (B) +

(y) 23.892 44.342 20.907 39.242
Tapiaka 8ia0éoipa & iIcodvvapa évapéng
mEPIOSOL 679.426 714.026 600.433 638.815
Tapiaka 8ia0éoipa & iIcodvvapa AR§Ng
mEPIOSOL 703.318 758.368 621.340 678.057

O1 onueloEIg atto TN oeAiba 8 £G Kal TN oeAiba 36 atToTEAOLY AVATTOCTIACTO PEPOC ALTWV TWV OIKOVOUIKGV
KATaoTAoewY TNG ETaipiag kal Tou OuiAov.
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. TOR 0“. ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

Inueiwoeg emi TV OIkovoHikeV Karaotdoewyv
1. Tevikég MAnpopopieg

H MntpikA Etaipia Tou Opidov MOTOP OIA (o ‘Ouihog) sival n Etaipia pe v emwvopia «Motop ‘Oik (EANGG)
AILAIoTAPIa Kopivbou A.Exn (n Etaipia) n otroia cival avvoun £1aipia kail éxel ovoTabei otnv EAAGSa
obUPva pe T diatagec Tou K.N. 2190/1920, pe £6pa 1o Mapovol, Hpwbou ATttikoL 12A, TK. 151 24. O
‘OUINOC 5pACTNEIOTTIOIEITAI OTOV KAASO TV TTETPEAQIOEISV KAl Ol KOPIEG §pACTNPIOTNTEG TOL APOPOLY TN
SIDAICN KAl TNV EUTTOPIA TTPOIOVTWYV TTETPEATIOL.

Koplol pétoxol TnG Etaipiag eival n “Petroventure Holdings Limited” pe mmocootd 40% kal n “Doson
Investments Company” ue mocooTo 5,6%.

Ol 0IKOVOWIKEG KATACTACEIC TTapovaialovTal og Evp TToL gival TO VOUIoUA TOL TTPWTELOVTOG OIKOVOUIKOL
TTEPIPAANOVTOC OTO oTToio SpacTnplotoleital 0 ‘OuIAoG. Ta moocd oTIc OIKOVOUIKEG KATAOTACEIS Eival o€
XINGSEG €LPW  EKTOC €AV AANI®G LTTOSeikvLOovVTaAl. Tuxov Slapopés twc € 1.000 ogelovral o¢
OTPOYYULAOTTOINCEIG.

O apIBUOS ATTACXOAOLPEVOL TTPOTWTIIKOL ToL OpIAoL Kal TNG ETaipiag Tnv 30N lovviov avepxdTav Ot 2.294
kal 1.288 atoua avrioTtoixa (30/6/2018:'OuiNog : 2.162 atoua, Etaipia : 1.251 atouaq).

2. Bdon ouvragng kai mapovoiaong 1V OIKOVOHIK®V KataoTdoewy Kai bioBitnon
Néwv ka1 AvaBewpnuévev AieBvov MpoTtdmwv XpnUaTtooiKovoHIKNG Avagpopdag
(ANXA)

2.1 Baon oovraéng

Ol evlIAUETEC TLVOTITIKEC OIKOVOUIKEG KATAOTACEIG TNG TTEPIOSOL TToL éANEe TNV 30N lovviov 2019 éxouv
KATAPTIOTEl CLUPWVA PE TO AlEBVEG AoyioTikO MpoTturmo (A.AM.) 34, ‘Evéidueon XpnUATOOIKOVOUIKN
avapopd’, KAl WC &k TOLTOL &ev TTEPIAAUPAVOLY OAEC TIC TTANPOPOPIEC KAl TIC YVWOTOTTOINCEIS TTOL
ATTAITOLVTAI OTIC £TACIEG OIKOVOUIKES KATAOTACEIC. KATA OULVETIEI, O €V AOYW evOIAUETES CLVOTITIKEG
OIKOVOMIKEC KATAOTACEIC Ba TTPETEl va SiIaRacTolLy ag cLVELACHO UE TIG ETAOIEC OIKOVOMIKES KATAOTAOEIC
TOL OMIAOL TNC XPNTEWCS TTOL £ANEe TNV 31N Aegkepppiov 2018.

O1 AOYIOTIKEG TTOAITIKEC TTOL EQAPMOOCTNKAV VIO TNV KATAPTION TV &V AOY® &VOIAUECWY CULVOTITIKGYV
OIKOVOMIKQV KATACTACEWY €ival COUPWVES HUE ALTEC TTOL AKOAOLONBNKAV YIA TNV KATAPTION TWV ETACIOV
OIKOVOMIKGV KATAOTACEWY TOL OPIAOL TNG XPNOEWS TTOL €ANEe TNV 31n AekeuPpiov 2018, ekTOG ATIO TNV
LIOBETNON TOL ANTX.A. 16 “MICOWOEIC” TOL OTTOIOL N EQGAPPOYN Eival LTTOXPEWTIKA ATTO TNV 11 lavovapiov
2019. H emiépaon amd TNV eQAPUOYH TOL TTPOAVAPEPOEVTOS TIPOTOTTOL KABWG KAl Ol VEEC AOYIOTIKEG
TTONITIKEG ALTOL EXOLV YVWOTOTTOINOEI AKOAOVOWGS OTNV Inueicoon 2.2. Ta véa kAl avaBewpnuéva AoYIoTIKG
TEOTLTTA KAl SIEPUNVEIES, TOOTTOTTIOINTEIC TTPOTOTTWY KAl SIEQUNVEIEG TTOL epappolovTal EiTe OTNV TPEXOLOA
EITE O€ ETTOPEVES XPNOEIG, CLUTTEQIAAUPAVOUEVNG TNG SLVNTIKAG TOLG ETTI6PACNG OTIG EVOIAUETES TLVOTITIKEG
OIKOVOWIKEC KATAOTACEIG, TTAPATIOEVTAI OTNV Inueiwon 2.3.

2.2 AAN\aYEG OTIG AOYIOTIKEG TTOAITIKEG

To AMX.A. 16 mepIAapPavel Eva OAOKANPWUEVO LOVTEAO YIO TNV AVAYVQPION TV HMICOMOE®Y KAl TOV
XEIPIOUO ALTWV E£TTI TV OIKOVOMIKGV KATACTATEWY TOCO YIA TOLG MICOWTEC OCO KAl YIA TOLC EKUICOWTES. TO
veéo MPOTLTTO VYIA TIC MICOOCEIC EI0AYEl £va UOVTEAO EAEYXOL VIO TOV TIPOCSIOPIOUO TWV HICOWMOELWY,
SlakpivovTag TIG CLPPACEIC HICBWONS ATTO TIGC CLPPACEIG TTAPOXNG LTTNEECIWV HE KPITAPIO TOL €AV TO
TIEPIOLOICAKO OTOIXEIO TO OTTOIO ATTOTEAEI AVTIKEIUEVO TNG MICBWONG EAEYXETAI ATTO TOV HICOWTH. To TTEOTLTTO
avTO AVTIKABIOTA Ta aKOAOLOA MPOTLTTA KAl AlEPUNVEIEG:
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. TOR 0“. ENAIAMEZXEY YYNOMTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

AAM. 17 "*MicBwoeg”

EAAMX.A. 4 "0 mpocblopIoUOC TOL €AV HIA CLPPWVIa EUTTEPIEXEl lioBwon”

MEA 15 “AeitovpyikéG pioBwoeig- Kivntpa™, kai

MEA 27 “EKTiunCoN TNC OLCIAG TV CLVAAAAYGV TTOL CLVETTAYOVTAI TOV VOUIKO TOTTO TNS WiocBwong”

To ANX.A. 16 eicdiyel CNUAVTIKEC AAAQYEC OTNY AOYIOTIKA QVTILETWTTION TWV PICOWOEWY Attd TNV TTAELEA TOL
HMICOWTH LTTO TNV &vvola OTI KATAPYETal TTAEOV N SIAKPIoN PETAEL TNG AEITOLPYIKNG KAl XONUATOSOTIKNG
HiIoBwoNg, OTTWG IoXLE KATA TO TTAPEABOV COPPWVA Pe To A.AM. 17, kal amaiteital amd Tov pioBwTA KaTd
NV évapén NG HIoBWoNg n avayvopion evog TEPIOLOIAKOL OTOoIXEioL Pe SiKaiua Xpnong Kal PIag
LTTOXPEWONG ATTO TNV WIOBWON YA OAEC TIC MICOWOEIC Pe e€aipeon TIG PPaxLTTPOBECUES UICOWOEIS KAl TIG
HMICOOEIC LTTOKEIIEVOL TTEQIOLOIAKOL OTOIXEIOL XAUNANG afiag. AVTIBETWG HE TIG AAAAYEG TTOL £XOLV ETTEADE
oTNV AOYICTIK) QVTIUETATIION TWV PICOWOOEWY YIa TOLg PICOWTEG, ol amaitnoeg Tov ANX.A. 16 yia Tnv
AOYIOTIK) QVTIUETOTIION TWV PICOWOEWY aTTO TNV TTAELPA TWV EKUICOWTWY TTAPEUEIVAY O UeYAAO PABUO
ABIKTEG eV oLYKPIoEl pe To A.AM. 17, Kal KATA CLVETTEID, CLVEXICETAI VO ATTAITEITAl ATTO TOLG EKUICOWTEC N
TAgIVOUNON TWV PICOOOEWY WG XPNUATOSOTIKES ) AeIToLPYIKES. MapOAa auTd, COUPWVA e TO ATT.X.A. 16,
0 eVOIAPECOC EKUIOOWTAG (VTTEKWICOWTAC) TTEETTEI VA TASIVOUNGCEl TNV LTTEKUICOWON WS XPNUATOSOTIKN N
AEITOLPYIKF EXOVTAC WG KPITHPIO TO TTEPIOLOIAKO OTOIXEIO e SiKAiwUa XPNong TNG KLEIAS PioBwong kai oxl
TO LTTOKEIPEVO TTEPIOLOIAKO OTOIXEIO. ETTTALOV, TO AN.X.A. 16 TTapéxel KaBodnynon wg TTEOG TNV AOYIOTIKA
AVTIMETOTIION TV CLVAAAAYV TTOANCNG KAl ETTAVAMICOWOoNGS EVOC TTERLIOLOIAKOD OTOIXEIOL KAl ATTAITE £V
OLVOAW TNV SIEVEQYEIQ EKTETAUEVYV YVWOOTOTIOINCEWY OE CLYKPION Ue TO AAM. 17.

O 'OuINoG epAppooEe yia TTPOTN @opd To AMX.A. 16 Tnv 11 lavovapiov 2019, xpnOIUOTIOIVTAG TNV
TpoTroTToINUEVN avadpouikr Tpoctéyyion (modified retrospective approach). 'OAeg or aAAayég TToL
EMAABaV kaTd TNV peTdpaon oto A.M.X.A. 16 avayvwpiotnkay Tnv 1n lavovapiov 2019 wg TTPOCAPUOYES
OTO LTTOAOITTO EvAPENG TWV AVTIOTOIXWYV KOVSLAIWY TNG KaTtdotaong OIKOVOUIKAS @¢éong Tou OpiAov
(Inueicdon 2.2.1) xwpic va emavadiatutwOoLy Ta CLYKPITIKS OTOoIXEId.

2.2.1 Emidpaon amd tnv viodétnon Tov A.M.X.A. 16

YOppwva pe o AAM. 17, o ‘Ouihog Ta&ivouovoe kABe PicBwon (wg JIoOWTAC) KATA TNV nuUepounvia
EVapE&NG TNG EKACTOTE PICOWTIKAG TTEPIOSOL EITE (G XPNUATOSOTIKN €iTE WS AEITOLEYIKA. ME TNV LIOBETNON TOL
AMNX.A. 16, 0 'OUIANOC £PAPPOCE HIA €VIQIA TTOOCEYYION AVAYVOPIONG KAl ETMUETONONG YIA OAEC TIC
HICOMCEIC, EKTOC ATTO TIC POAXLTTOOOECUES MICOWTEIC KAI TIG UICOWOEIG DTTOKEIPEVOL TTEQIOLTIAKOL CTOIXEIOL
XauUNAnG afiag. O 'Ouidog eméde€e va avayvwpile wg €€06a Ta pIoOOUATA TV PEAXLTTOOBECUWY
HMICOOCEWY KAl TV PMIOCOOOE®Y LTTOKEIWEVOL TTEQIOLOIAKOL OTOIXEIOL XAUNANS aiag pe TNy evBeia péBodo
oe OAN TNV SiIdpkela TG HioBwong.

O 'Ouihog Sev xpnoiyotroince TNV SIABECIUN TTPAKTIKA SIELKOALVON KATA TNV PeETAPaon oto A.MX.A. 16,
ava@opikd de TNV SuvaTtdTNTA TNG PN £mavagioAdynong Tou €AV Uia oLUPACN eival ) TTEPIEXEl HioBwon.
JOVETTG, O OPIOUOG TNG MIOBWOoNG KAl N OXETIKA KaBodrniynon tou A.MX.A. 16 epapudoTnke yia TNV
emavagioAdynon OAwv Twv ocLppdoewy PHiIocBwong Tov ATav ot 1Io0XL TNV 11 lavovapiov 2019. H ev Aoyw
emavagiohoynon &ev emnpéace o oNUAvTIKO PABUO To €VPOC TV CLPPATEWY TTOL TTANEOLY TOV OPICUO
NG HicBwong yia Tov ‘Ouiho. Katd tnv epappoyrn tou AMX.A. 16, o Ouhog eméle€e emiong va
XPNOIUOTIOINTEl TIC AKOAOLOEG TTOAKTIKEG SIELKOALVOEIC TTOL TTAPEXOVTAl atd To MPEOTLTTO KATA TNV
NUEQPOUNVIA TNG APEXIKAC €PAPPOYAS avToL: (a) eaipeon TwV APXKGYV AUecwY SATTAV@V KATA TNV
EMUETONON TOL TTEPIOLOIAKOL CTOIXEIOL We Sikaiua XxPNong, (B) avti TNg Sievépyeiag eAéyxouv atTousicoong,
0 'OuIAocg PacioTnke oTnV afloAdynon TTOUL EiXE YiVel TTRIV TNV NUEPOUNVIa APXIKAG EPAPHUOYNS TOL MNP OTOTTOL
yId TO av ol HIoBwoelg ival emaxBeic epapuodlovtag 1o AA.M. 37 kal (y) xpnon TnNg amoktnBeicag kartd 1o
TTAPEABOV YVONG YIA TOV TTPOCSI0PIoUO TG SIAEKEIAC TNG HIoBwoNGg, 6Tav N cOUPACN EUTTEQIEXEI SIKAIWUA
TTapATACNG N KATAyYEAAg TNG HioBwong.

E€aipovpévay TV RoaxLTTPOBECUWY MICOMOE®Y KAl TV PICOWOEWY LTTOKEIUEVOL TTEQIOLTIAKOL CTOIXEIOL
XauNANG aéiag, o ‘OuiAog avayvwploe SIKAIWUATA XPNoNnG TTayiwyv Kal TIC AVTIOTOIKEG LTTOXPEWOEIC ATTO
HICBWoN yIa OAEC TIC MICOWOEIG TTOL €iXAV TTOONYOLUEVWG TAgivouNnBel g AeiTovpyikeg. Ta SikalwuaTa
XPNong mayiwv avayvwpiotTnkav oe TTocO iI00 JE TO TTOCO TWV LTTOXPEWOEWY ATTO HICOWOEIC,
TTOOCAPPOCHEVO HE TOUXOV TIPOTTANPWES TTOL E€iXAV TTOONYOLPEVWS AVAYVWPIOOEL. Agv LTTHPXAV eTTAXOEIG
ouvupacec HiocBwong yia TIC OTToieG BA ATTAITEITO TTPOCAPUOYH OTO TTEPIOLOIAKO OTOIXEIO PE SIKAiwua
XPNONG KATA TNV NUEPOPNVIA APXIKAC EQaPUOYNG. OI LTTOXPEWOEIC ATTO MICOMOEIC avayvwpioTnkay PAcel
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&TOR OIL ENAIAMEXEX YYNOMMTIKEX OIKONOMIKEX KATALITAXEIX

NG TepIodou 1/1-30/6/2019

TNG TPEXOLOAG Afiag TWV ULTTOAETTOUEVWY HICOWUATWY, TTPOLEOPANUEVDY e TO SIAPOPIKO ETTITOKIO
SaveiouoL KATA TNV NUEPOPNVIa apXIKAG epapuoynG. MNa pIoBWOEIC TTOL TTPONYOLHEVKG TAEIVOUOLVTAY WG
XPNUaTodoTIKES, 0 OUIANOC avayvmpioe TNV AOYICTIK afia TOL TTELIOLCIAKOL CTOIXEIOL TNG WICBWOoNG KaI TV
LTTOXPEWON ATTO TNV HICOWON APECKGS TTPIV TNV LETARACN, OTNV AOYIOTIKR Afid TOL TTEQLIOLOIAKOV CTOIXEIOL
HE SiKaipa XpNong Kal TNS LTTOXPEWONG ATTO TNV MIcBWaoN KATA TNV NUEQOUNVIa TNC APXIKAC EPAPUOYNC.

H emidpaon amo TN epappoyn Touv A.M.X.A. 16 Tnv 1n lavovapiov 2019 (avEnon/(ueiwaon)) éxel wg eENG:

Nood oe XIA. Evpw Avagpopda OMIAOIX ETAIPIA
ENEPTHTIKO

Mayio Evepyntiko

EvocpaTeg akivnToTTOINCEIC (i) (13) 0
AIKQIQUATA XpHoNng TTayiwy (i) 165.151 20.783
AOITTEC HOKPOTTPOBECUES ATTAITAOEIC (iii) (14.904) 0

KukAogpopobLv EvepynTiko
MeAATEG KAl ANOITTEG POAXLTTOOOECUES

ATTAITAOEIG (iii) (3.480) 0
IovoAo EvepynTikod 146.754 20.783
YNOXPEQXEIX

MaKpPOTTPOOLTHES LTTOXPEWDTEIG

Adveia (i) (7) 0
YTTOXPEWOTEIC ATTO UICOWOEIG (ii) 124.233 16.784
BpaxuTrpOOeoHES LTTOXPEWDTEIS

Adveia (i) (3) 0
YTTOXPEWTEIC ATTO UICODTEIG (ii) 22.531 3.999
IOVOAO LTTOXPECTEDV 146.754 20.783

H AoyioTikn afia Twv TEPIOLOIOK®Y OTOIXEIWY TIOL  Eixav TTPONYOLUEVWS TafivounBe g
XPNUATOSOTIKEC WICOMWOEIG KAl Ol AVTIOTOIXEC ULITOXPEWOTEIC ATTO XPNUATOSOTIKEG HICOWOEIC
ermavatalivoundnkav amd TG “EvowuaTteg akivntotmolnoelig” kal ta “Advela” avTioToiXwsg oTd
“AIKAIUATA XPNoNG TTayicv” Kal oTIC * YTTOXPEwaEIC atTro UIcBwoelg”.

H epapuoyn Tou AN.X.A. 16 O& HICOOCEIC TTOL EiXAV TTOONYOLPEVCS TAEIVOUNOEI WG AEITOLPYIKES €iXe
WG ATTOTEAECUA TNV avayvopion “AKAIOUATOV XPNOoNS Tayidv" kal “YITOXPEeWOoewy daTro
HIoBoEIg”.

H AoyioTikA afia TV TTPOTTANPWUEVAY UICOWUATOY TTOL XAV TTOONYOLUEVMS AVAYV®EIOTE OTa
KOVSLAIO  “AOITIEC  UAKPOTTPOOEoUEG aTmaimtnoec” kal “TMeAdTeg & AOITTEC  PPAXLTTOOBECUES
ATTAITACEIG" HETAPEPONKAY OTO KOVSLAI *AIKAIUATA XpHong TTayiwv”.

O TTiVAKAG CLUPWVIAG PETAEL TWV SECUELTEWY ATTO AEITOLPYIKEG UICOWOEIS TTOL £iXAV YVWOTOTIOINOE OTIG
ETACIEG OIKOVOUIKEG KaTaoTAaoeg TNG 31ns AekeuPpiov 2018 kAl TV LTTOXPEDTEWY ATTO UICOMOEIG TTOL
avayvwpiotnkav otny Katdotaon OIKOVOUIKAC @éong kaTtd tnv 11 lavovapiov 2019, mapovaoialeTal
KATWTEQW:
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(Mood oe XIA. Ebp®) ETAIPIA OMIAOL
AgouedoeIg amo AEITOLPYIKEG HICOMTEIg KAtd Tnv 311 Aekeuppiov

2018 21.287 178.520
AeOUEVLTEIC TTOL APOPOLY PPAXLTTPOBECEC KICOWOEIG 0 (563)

MNooocapuoyeg AOYw  TOL  SIAPOPETIKOL  XEIPIOWOL  TWV
SIKAIOUATWY  TTAPATACNG KAl KATAYYENIAG  OLYKEKPIUEVGV

ouupAacERY 950 (2.508)
MNPoCapUOYEG TTOL APOPOLY TIG AAAAYEG TOL &eikTn ) TOL
ETTITOKIOL TTOL £TTNEEACEI TA KLUAIVOUEVA UICOOUATA 0 (2.153)

AvaATIPOCAPUOOHEVEG §EOHEDTEIG ALITOLPYIKNG HIoOWONG KAata

1N 31n AekepPpiov 2018 22.237 173.296
Emidpaon TNG epapuoynS ToL TTPOEEOPANTIKOL ETTITOKIOL KATA TNV
1n lavovapiov 2019 (1.454) (26.542)
AeOUEDLOEIC TTOL  APOPOLY PICOWOES TIOL TTPONYOLUEVEC
TAEIVOUOLVTAV WC XPNUATOSOTIKEC UITOWOEIG 0 10
YTMOXPEWOEIG Ao UIoOTEIS KATa TRV 11 lavovapiov 2019 20.783 146.764

Ek TV omToi®V:

MakpoTPOBECES LTTOXPEWTEIG ATTO PICOWOEIG 16.784 124.233
BoaxLuTTpOBECUEC LTTOXPEWTEIC ATTO UICOWOEIG 3.999 22.531
20.783 146.764

To oTABUICUEVO HECO SIAPOPIKO ETTITOKIO SAVEICUOL TOL UICOWTNA TTOL EPAPHUOCTNKE YIA TOV TTOOCSIOPICUO
TGV LITOXPEMTEWY ATTO UICOWOEIC KATd TNV 10 lavovapiov 2019 Atav 3,25% yia Tov OuINo Kal 2,44% yia TNV
Etaipia.

2.2.2 AvaBewpnUéVEG AOYIOTIKEG TTONITIKEG
O OuIAog @G HICOWTAG

O 'OUINOG eKTIUG €AV PIO OLPPACN ATTOTEAEI 1 euTTEQIEXEl UIOBWON, KATA TNV &vapén 10XLG ALTAC Kal
avayvwpilel KaTtd TTEQITITOoN £va TTEQIOLOIAKO OTOIXEIO PE SIKaiUa XPAoNg KAl WId avTioToIXN LTTOXPEWON
amod TNV uiocBwon yia OAec TIC cuLpPdoeg PIOBWoNG OTIC OToieG eival HICOWTAG, &KTOC aATO TIG
BPAXLTTPOBECUES MICOWTEIC (TTOL OPICOVTAl WG MICOWTEIC e SIAPKEIA HioBwong 12 pnvay N AlyoTePO) Kal
HMICOMOEIC LTTOKEIUEVOL TTEPIOLOIAKOL OTOIXEIOL XAUNANG afiag. MNa TG pIoBnoecg avtég, o ‘OUIAOg
avayvwpilel Ta HIoBOUATA WS AEITOLPYIKS £E€05A e TNV £LBEIa PEBOSO, e OAN TN SIAPKEIA TNG PMIoBWOoNC.

H vmmoxpéwon amd TNV PicBwon apxKA emmUeToATAl OTNYV TTApoLod afia TV HICOWUATWY TA OTToid
TAPAUEVOLY  AVeEOPANTA  KATA TNV nuUEpouNvia E&vapéng TNG MICBWTIKAG TEPIOSoL, TA  OTToid
TTPOEEOPAOVLVTAI PE TO TEKUAPTO €MMTOKIO TNG WICOWOoNG. EAv TO £mTOKIO QLTO Sev UTTOPEI VA KABOPIOTE
€OKOAQ, 0 'OUINOC XPNOILOTTIOIE TO SIAPOPIKO EMITOKIO SaAvEITUOoL ToL. Ta HIOBOUATA TTOL TTEPIACUPAvVOoVTAI
oTNV ETMUETONON TNG LTTOXPEWONG ATTO TN UICBWON ATTOTEAOLVTAI ATTO:

e OTABEPA PICOOUATA (TTEQIAAPPAVOUEVY TV OLOIACTIKA OTABEPWOV MICOWUATWYV), JEIUEVA KATA
TUXOV KivnTpa HioBwong,

e KLUAIVOUEVA HICOOUATa Ta otroia e€apTvTal Ao évav S€iKTN ) £va emTOKIO, TA OTTOId APXIKA
ETTUETOWVTAI PE XPNON TOL SEKTN 1 TOL ETTITOKIOL KATA TNV NUEPOPNVIA £vaping TNG MICOWTIKAG
TEPIOSOUL,

e TTOOA TA OTTOIA AVAUEVETAI VA KATARAAAEI © UICOWTAC PACE TGV £YYLNOEWY LTTOAEIUUATIKAG afiag,

e TNV TIUA AOKNONC TOL SIKAIOPATOS AYoPAc €AV eival paAlov RERaIo OTI 0 HICBWTAC Ba AoKAOEl TO eV
AOY® SIkaiwpa, Kal
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e TNV KATAPOAN TTOIVAG YIa KaTayyeAia TNG picBwong, edv n SIdpKeid PicBwong atoTuTTVEl TNV
aoknon SIKAIOPATOS TOL PICOWTA YIA KATAyyeAia TNG piocBwong.

H vmmoxpéwon amd TNy picBwon emMUETPATAl PETAYEVEDTEQPA, aALEAvovTAg TNV AoyioTikA aia yia va
ATTOTLTTWOOLY oI TOKOI £TTI TNG LTTOXPEWONCS ATTO TNV HICOWOoN (UE XPHON TNS HEBOSOL TOL TTPAYUATIKOV
ETTITOKIOL) KAl YEIVOVTAG TNV AOYICTIKA aia yIa va atmoTuTTO0LY Ol KATAROAES TRV MICODUATWY. O 'OuIAOC
ETTAVETTIUETOA TNV LTTOXEEWON aATd TNV WiIcBwon (kal KAvel TIC AVTIOTOIXEG TTPOCAPUOYEC OTA OXETIKA
SIKAIOUATA XpHoNng TTayiwy) eav:

e €TTENBEl aAAayn oTnV SIdPKEIa TNS KIoBWoNG 1) €AV eTTEADEI UETABOAN OTNV EKTILNON TOL SIKAIUATOG
ayopdg, OTNV TIEPITITGON ALTH N LTTOXPEWON ATTO TNV HMICOWON ETAVETTIUETOATAI TTPOEEOPAGDVTAG TA
avabewpnuéva HIoBmPATa he BAcn To avaBewpnuévo TTPoeEOPANTIKO ETTITOKIO.

o €TTENOEl PETAROA OTA PIOBGUATA e€QITIAC TN HETAROAAG OTOV &¢€iKTN 1) OTO ETTTOKIO 1 OTA TTOCA TA
oTtoia avapéveral va kKataPAnBoLV AOYyw TNG eyyLNONG LTTOAEIYUATIKAC afiag. e QULTEC TIG
TIEPITITAOEIG N LTTOXPEWON ATIO TNV PICOWOoN EMUETOATAl TTPOECOPADVTAG TA avaBewpnuéva
HICOOUATA pE PACN TO APXIKO TTPOEEOPANTIKO ETTITOKIO.

e UIO picBwoNn TEOTIOTIOIEITAI KAl N TPOTTOTIOINCN TNG MIcBwong &ev AvTIUETWTTICETAI AOYIOTIKA WG
XWPEIOTH HIoBwon, OTNV TEQITTTOON ALTH N LTTOXPEWON ATIO TNV HICOWOoN EMAVETTIUETOATA
TEOELEOPAMVTAC TA avabewpnuéva pIcOOUATA  KAVOVTAC XPNOoON ToL  avaBewpnuévoy
TTEO0EEOPANTIKOL ETTITOKIOUL.

H vTmoxpéwon amo TNy hicbwon mapovaoialetal Siakpitd oTny Evotmroinuévn Katdotaon OIKOVOUIKAC @¢ong.

To SIKai®pa XpPAoNS mayYi®V eUTTEQIEXEl TO TTOOO TNG APXIKNG ETTIMETONONG TN AVTICTOIXNG LTTOXPEWONG ATTO
NV dicBwon, Ta PICO®UATA Ta oTToid KATAPARBNKAY KATA TNV NUepounvia évapéng g MICOWTIKAC
TTEPIOSOL 1 TTPOYEVESTEQA ALTAG, KAl TOXOV APXIKEC AUECEC SATTAVEG. METAYEVECTEQA ETTILETOVTAI OTO
KOOTOG MEIUEVA KATA TIG TOXOV CWEELHEVES ATTOCRETEIC KAl TIG {NuieG aTToutiong. O ‘OuIAog epappodlel To
AA.T. 36 TTPOKEIUEVOL VA TTIDOCSIOPICEl EAV TO TTEQIOLOIAKO CTOIXEIO HE SIKAIWUA XPNONG EXEl ATTOUEIWOEI.
ITIC TTEQITITACEIS TTOL O ‘OUIAOG avaAaupavel CLUPRATIKA TNV LTTOXPEWON VA ATTOCLVAPPOAOYACEN KAl va
ATTOPAKPEULVEI TO LTTOKEIPEVO TTEPIOLOIAKO OTOIXEIO, VO ATTOKATACTNOEI TO XWPEO TTOL EXEl TOTTOOETNOE | va
ATTOKATACTACEI TO LTTOKEIUEVO TTEPIOLOIAKO OTOIXEIO OTNY KATACTACN OTNV OTToIa TTPOPRAETIETAI ATTO TOLC
OPOLS KAl TIG TTPOVTTOBECEIC TNC CLUPACNS MICOWONSG, avayvwpEilel piIa TTEORAEYN N OTTOIA ETTIMETPATAI
oLUPVA Pe To A.AM. 37. Ta KOOTN ALTA TTPOCTALEAVOLY TNV AOYICTIKH Afia TOL TTEPIOLOIAKOL CTOIXEIOL UE
Sikaiua xpnong. O ‘OuiAog dev emPapLVONKE PE KATTOIO ATTO ALTA TA KOOTN KATA TIG TTEQIOSOLS TTOL
TTAPOLOIALOVTAI OTIC £V AOYW eVOIANETESG TLVOTITIKEG OIKOVOUIKEG KATAOTACEIG.

Ta SikaiuaTa xPNonG TTayiVv AmooREVovTal OTNY PIKPOTERN XPOVIKN TTEQIOSO HETAEL TNG SIAPKEIAC TNG
HioBwoNg Kal TNG WPEAUNG (WS TOL EKACTOTE LTTOKEIUEVOL TTEQIOLOIAKOL OTOIXEIOL. EAV G ATTOTEAECUA
NG cLUPCONG PiIcBwoNG peTaARIPAdeTAl N KLEIOTNTA TOL EKACTOTE LTTOKEIUEVOUL TTEQIOLTIAKOL OTOIXEIOL 1 OTO
KOOTOG TOL TIEQIOLTIAKOD COTOIXEIOL PE SIKAIWUA XPNONG EXEl EVOWUATWOE TO Tiunua e€£ayopdg TouL
LTTOKEIUEVOL TTEPIOLOIAKOL OTOIXEIOL SedopévoL OTI © ‘'OUINOC avapével va eEACKNTE TO SIKAiUA ayopdg
avTou, TO £V AOYW TTEPIOLOIAKO CTOIXEIO UE SIKAIUA XPNoNS ATTooREVETAI OTNY WPEAIUN {wr) TOL EKACTOTE
LTTOKEIMEVOL TTEPIOLOIAKOL OTOIXEIOL. H aTTOCReon Eekiva aTTd TNV Evapén TNG KICOWTIKAG TTEPIOSOL.

Ta SikaiopaTta xpnong rayiwy mapovoialovral Siakpitd otny Evorroinuévn Kataotaon OIKOVOUIKAG ©@¢ong.

Ta KLPAIVOUEVA PICBOUATA TA OTTOIA SeV EEQPTOVTAI ATTO KATTOIO SEIKTN 1 £TTITOKIO SeV TTEPIAAUPAVOVTAI OTNY
EMPETONON TNG LTTOXPEWONG ATTO TNV MICBWON KAl KATA CLVETTEIA eV ATTOTEAOLY CLOTATIKO CTOIXEIO TNG
AOYIOTIKNG a&iag TOL TTEPIOLOIAKOL CTOIXEIOL HE SiKAIWUA XPNong. O OXETIKES TTANPWUES avayVwEI{OVTAl WG
€€060 TNV TTEPIOSO KATA TNV OTTOIa ETTHABE TO YEYOVOG N O OPOC EVEQYOTTOINONG ALTWV TWV KATAPROADY KAl
mepIANapPAvovTal oTo KOVELAI *AoImd Aeitovpyika éooda / (£€06a)” oTnv KataoTtaon ATTOTEAECUAT®V KAl
AOITT@V TLVOAKQDV ElcoSnNudTmYV.

YOUQWVA pe 0oa TTPOPRAETE TO AMX.A. 16, 0 OUIANOG epAPUOCE TNV TTRAKTIKN SlcLKOALVON ToL A.M.X.A. 16

oVUPWVA PE TNV OTTOIA O PICBWTAC SeV LTTOXPEEOVLTAI VA SIAXWEICEN TA PN UICOWTIKS OTOIXEIA, KAl ETTOUEVMC
AVTIETWTTICEI AOYIOTIKG KAOE UICOWTIKO KAl OXETIKO UN HIOOWTIKO OTOIXEIO WG eviaia cLuPacn.
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O 'OuIAOG @G eKUITOMTAG

O1 piocBwoec oTig oroieg 0 ‘OpIAog eival eKMICOWTAC KATATACOOOVTAI €iTe WG XONUATOSOTIKEG EITE WG
AEITOLPYIKES. ‘OTAV COUPWVA PE TOLS OPOLGS TNG HIoBWOoNG PeTaPIPAlovTal CLCIACTIKA OAOI O KivoLVOI KAl
Ol WPEAEIEC TTOL CLVOSELOLY TNV KLPIOTNTA TOL CTOV PICOWTA, N HICOBWON KATATACCETAI WG XPNUATOSOTIKNA.
‘'ONeG O AANAEC HICOGOTEIC KATATACTOVTAI WG AEITOLPYIKES UIOOBWOEIS.

‘Otav o0 OUINOG gival evOIAUECOC UICOWTAC, AVTIUETWTTICEI AOYIOTIKA TNV KLPIA KiIocBwon Kal TNV LTTEKUIoOWON
WG SLO XWPEIOTEG CLPPRACEIG. H LTTEKUICOBWON KATATACTETAI WG XPNUATOSOTIKN 1 A&ITOLPYIKA AVAAOYA UE TO
TIEPIOLOIAKO CTOIXEIO HE SIKAIUA XPNONG TTOL TTPOKVLTITEl ATTO TNV KLEIA WicBwon.

Ta ¢0o0ba atmod TIC AEITOLPYIKEG HICBWOoeaC avayvwpilovTial Je TNV euBeia Pébodo kata Tnv Sidpkela TNG
eKAOTOTE HioBwong. Ta apxikd Aueca KOOTN SIATTPAYUATELONG KAl SIEKTTEPAIWONG TNG CLPPWVIAC HIAG
AEITOLPYIKAG HiIoBwoNG TTEOCTIBevTal oTNV AOYIOTIKA afia TOL LTTOKEIUEVOL TTEQLIOLOIAKOL CTOIXEIOL KAl
avayvwpifovTal e TNV euBeia pEBodo KATA TNV SIAPKEIA TNG EKACTOTE PiIocBWoNC.

Ta TTood TTOL OPEIAOLY Ol PICOWTES ATTO TIG XPNUATOSOTIKEG MICOTEIC avayvwpilovTal WS ATTAITACEIC OTO
TTOCO TNG KABAPNAC eTTevéLoNng ToL OWIAOL OTNVY XPNUATOSOTIKA HICOWaN. TO XPNUATOOIKOVOUIKO £0080 aATTO
NV JICOWoN KATAVEUETAI OTIC TTEPIOSOLS AVAPOPAGS ETOI WOTE VA AVTAVAKAATAI TO OTABEPO TTEQIOSIKO
TTOC0OTO ATTOdooNng ToL OUIAOL TNV LTTOAEITTOPEVN KABAPN £TTEVOLON OTIC XPNUATOSOTIKEC MICOWOEIG.

‘Otav n picbwon mepIAaupavel HICOWTIKA KAl Un WICOWTIKS oToIxeid, o ‘'OUINOG epapuoddlel To AMX.A. 15
TTOOKEILEVOUL VA eTTIHEPICEI TO TIUNUA TNG CLUPAONG O€ KABOE OTOIXEIO XWPIOTA.

2.3 Néa mpoTLTTA, SiEPUNVEIES KAl TPOTTOTIOINCEIS

YOYKEKQIUEVA VEQ TTPOTLTIA, TPOTIOTIOINCEIC TIPOTUTIWV KAl diepunveieg éxouvv ekboBei, Ta omoia eival
LTTOXPEWTIKA YIA AOYIOTIKEG TTEQIOSOLGS TTOL EekIvOLY TNV 1 lavovapiov 2019 ) yetayevéoTepa. Ooa €€ ALTLY
AvapéveTal va éxouy emmispaocn otov ‘OuINo, TTapdaTiOevTal TAPAKAT®.

EAANXN 23 «Acagpng peraxeipion Tov ®opov Eicodnuarogn

H Siepunveia mpoaosiopilel To oporoynTtéo kéEPSOG (popoioynTéa CNUIA), TIC POPOAOYIKEC PBACEIS, TIG
AXPNOILOTTOINTEC POPOAOYIKEG {NUIES, TOLC AXPNOCIUOTTOINTOLS TTICTWTIKOVLG POPOLS KAl POPOAOYIKOLGS
OULVTEAEOTEG, OTAV LTTAPXE AREPAIOTNTA YIA TNV AOYIOTIKI WETAXEIPION TOL POPOL EICOSAUATOC PACEl TOL
AN 12 (POpog EicodnuaTog).

H Siepunveia TTOOPAETE OTI PIA OIKOVOUIKY) ovToTNTa ogeiAel va a&lohoyel Tnv mOavotnta n apuodia
POPOAOYIKN apxn va ammodexOei Tov LIOBETNUEVO 1) TIPOTEIVOUEVO ATTO TNV OVTOTNTA AOYIOTIKO XEIPIOUO £VOG
POPOAOYIKOV BEUATOC () MIAG opAdag BepdTwV) OTN SHAWGCN POPOL EI00SAUATOG.

EAV N OIKOVOUIKR oVTOTNTA EKTIUNOE OTI €VAG CLYKEKPIUEVOG POPOAOYIKOC XEIPIOUOG €ival TO TOAVOTEQO Va
Yivel atrodekTOC aTTd TIC POPOAOYIKEG APXEC, TOTE KABOPILEl TN POPOAOYIKA ETTISOACH ALTOL COUPWVA E TOV
XEIPIOUO TTOL £XEl NN ETTIAEXOEI.

EAV N OIKOVOUIKY) ovTOTNTA eKTIUACE OTI N CLYKEKPIUEVN POPOAOYIKN UETAXEIPION, TLVOSELETAI ATTO LWNAN
aAPeRaIOTNTA OXETIKA HE TNV ATTOSOXM TNG ATTO TNV APUOSIA POPOAOYIKT APXN, TOTE OPEIAEI VA XPNTIUOTTOINCE
TO TMOAVOTEPO TTOCO ) TNV Avauevopevn a&ia yia Tov TTPpocdIopIoud TNG POPOAOYIKNG eTTiSpacnG.

H mapamave anmogacn Ba mpéeme va Racietal oTn peBodo TToL TTAPEXEl KAADTEQES TTOORAEWEIS YIa TNV
emALON TNG aRePalOTNTAG.

H Siepunveia dev éxel onuavTikr emmiépaocn oTnV XPNUATOOIKOVOUIKA B¢on n/Kal TNV XPNUATOOIKOVOUIKN
emdoon Tov OpiAouv kail TNG ETaipiac.
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AAN 19 (Tpomromroinon) «MeTaBoAn, TTEPIKOTIN N SIAKAVOVIOHOG TPOYPAUUATOS KABOPICHEVMYV
TAPOXWVH

Or1 al\ayéc Tov AAT 19 ammocagnvidovy OTI O€ TTEQITTITWON HWETAROANG, TTEQIKOTTIAC ) SIGKAVOVICHOL TOL
TTEOYPAUUATOC KABOPICUEVY TTAPOXWV £iVal TTAEOV LTTOXPEWTIKO TO KOOTOG TOEXOLOAG ATTACXOANCNG KAl
0 KABAPOC TOKOG YIa TO LTTOAOITTO TNG TTEPIOSOL AvVAPOPAG va TTPocdiopilovTal BACEl ETTIKAIDOTTOINUEV WY
AVAAOYIOTIKQV TTapadoxwyv. EMIAEOV  €xOLV  CULUTTEQIANGOEI  TTOOCAPUOYESG OTO  TTPOTLTTO  TTOL
armocapnVvifoLy TO AVTIKTUTTO TLUXOV HETAPROANG, TTEQIKOTTAC 1 SIAKAVOVICUOL TOL TPOYPAUUATOC OTA
TTOOATTIAITOVUEVA VIO TO AVATATO OPIO TOL TIEQIOLOIAKOVL OTOIXEIOL. H TpoTToTToINON &€V EXEl OTNUAVTIKN
EMépacn OTNV XPNUATOOIKOVOUIKA BE0n A/KAl TNV XPNUATOOIKOVOWIKY €midoon Tou OuiAov Kal TNg
ETaipiag.

AN 28 (Tpomromroinon) «Makpoxpovieg Emevévoeg oe Tuvsedepiveg kal Koivomrpagiegn

H TootTrotroinon SleukpIvidel OTI A OIKOVOUIKT) ovTOTNTA eaPUOlel TO AMXA 9 «XpNUATOOIKOVOUIKA ey YIa
HOKPOXPOVIEG ETTEVOVOEIG O CLVEESEUEVES I KOIVOTTPAEIES, TTOL ATTOTEAOLY PEPOGC TNG KABAPNG eTTEVELONG
oTn ouvvéedepévn 1) kolvottpalia, aAAd OTIC oTToieC Sev epapudleTal N pEBodog TG kaBapng Béong. Ol
AANQYEG TTEQIYPAPOVTAI AETITOUEPWCS OTO Keievo Tou MpoTdTov. H Tpotrotoinon dev éxel emidpaon otny
XPNUATOOIKOVOUIKY BE0Nn R/KAl OTNV XENUATOOIKOVOUIKN £TTidoan Tov OuiAov kai TG ETaipiag

TPOTIOTOINCEIC OE TTPOTLTTA TTOL ATTOTEAOVLYV TUNUA TOL TIPOYPAUUATOC ETACIWV PEATIOCE®Y YId TO
2017 touv XAAMN (ZuuBoLAIo AlgOvedrv AoyioTIKGV MpoTdTeV) KOKAOCS 2015-2017.

OI TPOTTOTTOINCEIC TTOL TTAPATIOEVTAI TTAPAKATW, LIOBETABNKAY ATTO TNV ELPWTTAIKN Evoon ye 1IoxL Ao TNV
01.01.2019 kai TepIyPAPOLY AANAYEC O€ TRIA TTPOTLTTA.

ANXA 3 (Xuvev@OEIg emYeIPROEV) & AMXA 11 (IXAUATA LTTO KOIVO EAEYXON

O1 tpomtottoiNcelg oTto AMNXA 3 amocagnvifovy OTI OTAV IO OIKOVOUIKR) OVTOTNTA ATTOKTA TOV EAEYXO
ETTIXEIPNONG TTOL ATTOTEAE KOIVE €TTIXEioNON, OMeiAel va TTPoPREl O& ETTAVEKTIUNCN TNG TTOONYOLUEVNGS
OULUMETOXNG TNG OTNV ETTIXEIPNCN ALTH.

O1 tpoTtrotroincelg oto AMXA 11 amooagnviovy OTI OTAV HIA OIKOVOUIKF) OVTOTNTA ATTOKTA TOV ATTO KOIVOUD
EAEYXO MIOG ETTIXEIDNONG TTOL ATTOTEAEI KoIvr) eTTixeipnon, Sev ogeilel va mpoPel oe emavekTipnon NG

TTPONYOLUEVNG CLPPETOXNG TN OTNV ETTIXEIDNON ALTH.

AAN 12 «dopoi Eicodnuarogn

H tpotrottoinon SieukpIvidel OTI UIA OIKOVOMIKE OVTOTNTA OMEIAEl VO avAyVWPEICE TIC POPOAOYIKES ETTITITWOEIG
NG SIAVOUNG UEPICUATOC OTA ATTOTEAECUATA, OTA AOITTA CLVOAIKA £€006a 1 OTA iSIa KEPAAAIQ, avAAoya e
TO TTOUL £XEl APXIKWS AVAYVWEIOTEN N CLVAAANAYH 1 TO YEYOVOC TO OTTOIO SNUIOLEYNOCE TA SIAVEUNTEQ KEPSN
TTOL TTPOKAAEC AV TN SIAVOUr| HepIoUATOoG.

AAN 23 «kKooTtn Aavaiouovn

O1 TpoTToTTOINCEIG ATTocaAPNVICoLY OTI EAV PUELOG SAVEIOL TTAPAUEVEl O€ EKKPEUOTNTA APOL TO CLVAPTWUEVO

HE QLTO OTOIXEIO EVEQYNTIKOL Eival ETOIUO TTIPOG TTAOANGCN ) TTPOC TN XPNON YIA TNV oTToia TTpoopileTal, TO o€
EKKQEWOTNTA TTOCO TOL §AVEIOL CLUTTEQIAAUPBAVETAI OTO GLVOAIKO SAVEICUO TNG OVTOTNTAG.
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TPOTTOTIOINCEIC £PAPUOCTEES VIO ETNOIEG AOYIOTIKEG TEPIOSOLE oL §eKIVOLV HETA TNV 1n
lavovapiov 2020

Ol TPOTIOTIOINCEIC TTOL TTAPATIOEVTAl TTAPAKATW, eKEOONKAV aATO TO ILUPOLAIO AlEBV@V AOYIOTIKGV
MNpotumwy (IASB) pe 1o0x0 ammo tnv 01.01.2020. O1 TpoTToTTOINCEIG Sev EXOLV AKOPA LIOBETNBEI ATTO TNV
Evpwtaikn Eveon.

ANXA 3: Ivvevaoeg Emyeipnoewy - (ek600nke oTig 22 OkTwPpiov 2018)

Tov OkTwPRpEIo ToL 2018, TO ZLPROLAIO AlEBVRY AOYICTIKGV MEOTLTTWY (IASB) €66 TE TOOTTOTTOINTEIC OXETIKA
TOV OPICUO TNC KETTixeipnongy (TpomoTtoinoelg oto AMXA 3).

Ol TPOTTOTTOINTEIG ATTOTKOTTIOLY OTNV SIELKOALYVCN HIAG OVTOTNTAG KATA TN SIadIKacia TTPOCSIoPICUOL TNG
PLONG TV 5PACTNEIOTATWY KAl TTEPIOLOIAKGOY CTOIXEIWY TTOL ATTOKTOLY WOTE VA SIAXWPEICTE N ATTOKTNON
HId ETTIXEIPNONG ATTO ALTAV PIAG OUASAC TTEPIOLTIAKGY OTOIXEIWVY.

O1 Tpotromroinoelg Tov AMXA 3 TiBevtal oe 1IoxL ammd TNV 01.01.2020 kal epapudlovTal g CLVAAANAYES TTOL
APOPOLY CLVEVAOEIG ETTIXEIONTEWY KAl ATTOKTACEIC TTEQIOLTIAKGY OTOIXEIY YIA TIG OTTOIEG N NUEPOPNVIa
amokTnoNg eival TNV 1 hetd TNV 1n lavovapiov 2020, KATG CLVETEIA, O OVTOTNTEC Sev XpelddeTal va
ETTAVEEETACOLY AVTIOTOIXEG OLVAAANAYEG TTOL OCLVERNCAV O€ TTPONYOLUEVES TIEQIOSOLS. H vwpitepn
EPAPUOYN ETTITPETTETAI KAl TIRETTEI VA YVWOTOTIOIEITAL.

H tpomrottoinon &ev éxel akoOun LIoBeTNOe aTrd TNV EvEwTTAIKA Evaoon.
AAN 1 ka1 AAN 8: OpIoHOG TNG ONHAVTIKOTNTAG - (ek60ONKe oTIG 31 OkTwPREIoL 2018)

Tov OkTPpIo ToL 2018, TO TLPUROLAIO AlEBVV AoYIOTIKWV MEoTLTTWY (IASB) £££600E TOOTTOTTOINCEIS OTO
AAT 1 (Mapovaoiaon 1wV Oikovoplkey KataoTtdoewy) kal To AAM 8 (AOYIOTIKEG TTONITIKEG, HETAROAES OTIG
AOVIOTIKEG €KTIUNOEIC KAl OPAANUATA) (TPOTTOTTOINCEIG) WE OTOXO TNV €LOLYPAPPION TOL OPICHOL TNG
«oNUAvTIKOTNTAGH O OAO TO €DPOC TWV TTPOTLTTWY KAl TN TTAPOXN SIELKPIVICEWY €TTI TLYKEKPIUEVV TITUXWV
TOL OPICHOVL.

O véog oplopog poadiopilel OTI: «UIA TTANPO@OPIA eival oNUAVTIKA aTTd TN OTIYUA TTOL PTTOPE ELAOYA va
BewpnOei TS N TTAPAAEIWN, N ATTOKPLWN ) N Avakpipela TV dedouévawy TG Ba eTnEEdcEl TIC ATTOPATEIC
TTOL AQPPAVOLY PE PACN TIG OIKOVOUIKEG KATACTACEIG, Ol OTTOIEC TTAPEXOLY OIKOVOWIKF TTANPOPOENCN YIa TN
OULYKEKPIUEVN OVTOTNTA, Ol XPNOTEG ALTWVY.

O1 Tpotroloyieg SievkpiviCovy OTI N CNUAVTIKOTATA PIAC TTANPOPOPIag e€apTaTal Ao TN PLON N TO PEYEBOG
TNG. MIQ OIKOVOMIKA OVTOTNTA OMEIAEl VA EKTIUNTEN KATA TTOCOV Ol TANPOQPOPIES, €iTE UEUOVWUEVA EiTe OF
oLVELACUO HE AANEC TTANPOPOPIES, €ival ONUAVTIKEG £VTOC TOL CULVOAIKODL TTAQICIOL TWV OIKOVOMIKWV
KOTAOTACEWY.

O1 TPOTTOTTOINCEIC TIOEVTAI O€ IOXV YIA ETACIEG AOYIOTIKES TTEQIOSOLG TTOL EEKIVOLY TNV I PETA TNV 1 lavovapiov

2020 evo ETITRETTIETAI N VWEITEQN EPAPUOYA TOLG. INUEIVETAI TTWG N £PAPPOYR TOLG Sev ExeEl aKOPN
LIOBETNBEl aTTd TNV EvpTaiKA ‘Evwon.
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3. Aarovpyikoi Topsig

To obvoAo TNG §pacTnEIOTNTAG ToL OUIAOL AVA YEWYPAPIKO TOUED RPICKETAI KLPIWS OTNYV EAANGSA, KABWG
Ol TTEPICCOTEPEC £TAIPIEG TOL OPIAOL TTOL TTEPIAAUPAVOVTAI OTNV EVOTTOINCN £XOLV £5pa OTNV EAAGSQ.

Ol eTTIXeIPNUATIKOI TOWEIG SlaxwpeilovTial o §pacTnEIOTNTA ToL SILAICTNPEIOL, §PACTNEIOTNTA TTWANTEWY

aTTo/TPOC TTPATHPIA KALTIUWY KAl TTAPOXN LTTNEECIWV.

YTOLG TTIVAKES TTOL AKOAOLOOLY TTAPOLOIAloLUE AVAALON AVA TOPED ETTIXEIONUATIKAG S§paoTNEIOTNTAC:
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KATAZTALH IYNOAIKOY EIZOAHMATOX

(Dood oe xIA.ELpw) 1/1-30/6/2019

MNapoxn

Eumropia/

ApaoTtnpiotnta NwAnocsg oe

AmaAsipeig/

EmixeipnUaTikég ApacTnpioTnTE

AivAicTnpiov

mparnpia

LVTTNPETIMV

n

MNWANCEIC O TRITOLG 2.495.041 1.979.998 81.887 0 4.556.926
EvS0ETAIPIKEG TTWANOEIG 978.776 411.807 9.519 (1.400.102) 0
IOVOAO TWANCE®V 3.473.817 2.391.805 91.406 (1.400.102) 4.556.926
KboTog MeAnBévTv (3.250.944) (2.260.924) (86.888) 1.404.618 (4.194.138)
MikTa amoTeAéopara 222.873 130.881 4.518 4.516 362.788
‘E€oba S1dBeong (19.109) (110.605) (1.954) 14.324 (117.344)
'E€oba Sioiknong (24.494) (13.347) (2.186) 557 (39.470)
AOITTA A&ITOLPYIKA €006/ (E€06al) 20.588 13.357 92 (14.338) 19.699
Képdn ekpeTdAAevong 199.858 20.286 470 5.059 225.673
'Ecoba emevédoemy 8.903 2.830 7.748 (14.673) 4.808
Kepdn/(CNuiEC) aTTO CLYYEVEIC ETAIPIES 0 0 0 1.568 1.568
XpnuUaToolkovouika é€oda (13.234) (11.835) (7.171) 8.072 (24.168)
Képdn TeEPI060L PO POPWV 195.527 11.281 1.047 26 207.881
Noimtég MAnpogopicg

MpooOnkeg ayicov Kai SIKAIUATOV XPRONG 43.340 27.164 2.472 (2.924) 70.052
AmooBéoeIg TEPIOSOL 40.359 25.990 1.126 (1.370) 66.105
XPHMATOOIKONOMIKH ©EXH

EvepynTiko

IToixeia evepynTikKoL (TTANV CLUUUETOXCV) 2.270.019 1.029.766 475.356 (579.074) 3.196.067
LOMHETOXEG O€ BLYATPIKES KAl CLVSEESEPEVES

eTaipieg 255.430 10.455 48.602 (230.839) 83.648
TUUHETOXES SIaOETIUES TTPOG TTOANCN 1.001 500 2.060 0 3.561
IOVOAO EVEQPYNTIKOD 2.526.450 1.040.721 526.018 (809.913) 3.283.276
MaénTiko

TOVOAO LITOXPEDTEDV 1.492.312 781.665 437.714 (585.429) 2.126.262
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KATAXTAIH IYNOAIKOY EIXOAHMATOX
(Noocd oe XIA.ELPpW)

ApacTtnpeioTnta

AlvAioTnpiov

Eumropia/
NoAnoceg ot

1/1-30/6/2018

2.615.854 1.800.186 4.279 0 4.420.319
EvS0ETAIPIKES TTWANOEIG 785.157 294.529 1.955 (1.081.641) 0
I0VOAO TWANTE®Y 3.401.011 2.094.715 6.234 (1.081.641) 4.420.319
KbdoTog mwAnBévtav (3.166.064) (1.968.136) (5.30¢) 1.086.330 (4.053.176)
MikTa amoteAéopara 234.947 126.579 928 4.689 367.143
'E€oba S1aBeong (15.340) (97.887) (7) 10.277 (102.957)
'E€oba Sioiknong (20.957) (13.934) (1.231) 236 (35.886)
AOITTA AEITOLPYIKA €006/ (E€0bal) 9.105 13.140 26 (14.054) 8.217
Képdn ekpetdAAevong 207.755 27.898 (284) 1.148 236.517

2.983

‘Ecoba emmevbboewy 3.365 2.329 6.949 (2.660)
Keépbdn/(CNUIES) aTTO CLYYEVEIC ETAIPIES 0 0 0 (1.335) (1.335)
Xpnuartoolkovoulka é€oda (13.904) (10.770) (6.530) 6.789 (24.415)
Képdn meP16650L TTPO POP GV 197.216 19.457 135 (3.058) 213.750
Noirrég MAnpogpopicg
MpooBnkeg ayiwv 33.882 13.970 19 (1) 47.870
Amoopéoeig mePIOSoL 37.640 11.863 978 25 50.506
XPHMATOOIKONOMIKH ©EXH
EvepynTiko
IToixeia evepynTikKoL (TTANV CLUUUETOXCV) 2.347.050 843.229 408.201 (546.831) 3.051.649
TUHUHETOXEG O€ BLYATPIKEG KAl OLVOESEUEVEG
eTaipieg 194.310 7.823 11.320 (167.890) 45.563
TUUHETOXEG SIAOECIUES TTPOG TTOANCN 1.001 500 0 0 1.501
TOVOAO EVEQPYNTIKOD 2.542.361 851.552 419.521 (714.721) 3.098.713
MNaénriko
IOVOAO LITOXPEWTEDV 1.600.465 613.139 389.8467 (548.363) 2.055.108
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(Noocd oe XIA.ELPpW)

Xpovikn Avayvepion T1ov Egddou (ocbupwva ue 1o ANMXA 15)

1/1-30/6/2019

ETMIXEIPNUATIKEG ApacTtnpeiotnta Eumropia/ MwAnoeig

ApacTnpEIoTnTE AivAioTnpiov o€ MPATAPIA Mapoxn LINEETIMV
Ye SeSopévn XPOVIKNA OTIVUN 2.495.041 1.979.998 0 4.475.039
Ye PABO0OC XpOVOoL 0 0 81.887 81.887
TuvoAikd 'Ecobda 2.495.041 1.979.998 81.887 4.556.926

(Noocd oe XIA.ELPW)

1/1-30/6/2018

ETIXEIPNHATIKES ApaoTtnplotnta Eumropia/ MwAnoceig

ApaoTnpIoTNTEG AivAicTnpiov o IPATNPEIA Mapoxn vINPECIV
Y€ 5e50UEVN XPOVIKN OTIYUN 2.615.854 1.800.186 0 4.416.040
Ye PABO0OC XpOVoL 0 0 4.279 4.279
YuvoAikd 'Ecoda 2.615.854 1.800.186 4.279 4.420.319
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4. KbkAog Epyaociov

H avaAbon Tou KOKAOL £pYATCIRV Eival WG KATWO!:

OMIAOL ETAIPIA

1/1-30/6/19 1/1-30/6/18 1/1-30/6/19 1/1-30/6/18
NeARGEIg 4.556.926 4420319  3.412.174

O mivakag 1oL akoAoLBEI TTAPoLOIALE! Pid AVAALON TV TTOANCEWY AVA YEWYPAPIKH AYOPd (e0WTEPIKO —
€EWTEPIKO) KAl avd KATNYOoPIa TTWANBEVTWY €16V (TTPOIOVTA - EUTTOPELUATA - LTTNPETIEC).

OMIAOL
Noge: oz AFuoo 1/1-30/6/19 | 11-30/618 |
NQAHXEIL: EIQTEPIKO NAYTIAIA EZQTEPIKO XIYNOAO EIQTEPIKO NAYTIAIA EZQTEPIKO XIYNOAO
MpoiovTwy 552.558 213.281 2.138.710 2.904.549 574.536 232.269  2.250.298 3.057.103
Eummopevpdtwy  1.181.251 180.789 208.450 1.570.490 1.128.051 102.545 128.341 1.358.937
YTTNOETIV 74.677 0 7.210 81.887 4.279 0 0 4.279
I0VoAo 1.808.486 394.070 2.354.370 4.556.926 1.706.866 334.814 2.378.639 4.420.319
ETAIPIA
oo Uiseny 11 -30/4/18
NQAHXEIL: EIQTEPIKO NAYTIAIA EZQTEPIKO XIYNOAO EIQTEPIKO NAYTIAIA EZQTEPIKO XIYNOAO
MNpoidvTwy 538.297 207.852  2.108.962 2.855.111 560.262 227.669 2236913 3.024.844
EuTTopeLUATWV 233.424 156.615 167.024 557.063 171.482 81.896 78.068 331.446
I0VOAO 771.721 364.467 2.275.986 3.412.174 731.744 309.565 2.314.981 3.356.290

Baoel I0TOpIKWY OTOIXEIWV TNG ETaipiag kal Tov OUIAOL TO TTOCOOTO CUPPETOXNG TWV TTWANBEVTWY OYKWV
TV TRIMAVWY OTO COVOAO TOL ETOLG KLUAIVETAI ATTO 26% £G 28% KAl WG €K TOLTOL Sev TTAPATNEEITAI ISIAITEON
ETTOXIKOTNTA OTOV OYKO TTWANTEWY avd TRIUNVO.

5. Amortigynon AmoOsudarwyv / Kootog NwAndiviwyv

Ta amoBéuaTa KATA TO KALICIUO TNG TTERQIOSOL ATTOTIUVTAI OTNY XAUNAOTEPN TIUA METAEL TNG agiag KTHoNGg
TOLG KAI TNG KABAPNG PELOTOTTOINCIUNG A&iag TOLS. KATd TNV TREXOLOA KAI TNV AVTIOTOIXN TTEPLOIVA TTEPI0SO,
MELOC TV ATTOBEUATWY ATTOTIUABNKE OTNV KABAPr pEevoToTToINOIUN afia TOLG WE ATTOTEAECUA TNV
emPapuvon NG KataoTtaong TuvoAikoL EicodhuaTtog (kOoTog TTANBEVTWY) ToL OpiAov Evpd 3.206 XIA. yia
TNV Trepiodo 1/1-30/6/2019 evad yia Tnv Trepiodo 1/1-30/6/2018 n empdpuvvon ATav Ebpa 75 xIA. H empdpuvon
avda KATNyopia aTmoBEUATOGS EXEl WG AKOAOLOWG:

H emPdapuvon ava KaTnyopia ammoBEuaTog EXEl WS AKOAOLOWG:

| (MocaoexhBuoe) Ml 1/1-30/6/2019 1/1-30/6/2018
MpoiovTa 1.177 6
EutropeduaTa 1.581 69
MNowTEG 'YAES 448 0
IOVOAO 3.204 75

To KOOTOG TV ATTOBEUATWY TTOL AVAYVWEICTNKE oav £€060 OTO “KOOTOC TTWANBEVTWV" KATA TNV TpEXOLO A
Kal avTioTolxn TTePLOIVA TTEPIoSO yia Tov ‘OuiIho ATav yia 1/1-30/6/2019: € 4.152.637 xiINabeg kai yia 1/1-
30/6/2018: € 4.015.387 xihddeg (Etaipia: 1/1-30/6/2019: € 3.160.146 xihiadeg, 1/1-30/6/2018: € 3.093.808
XINGSEG.)

YeAiba 20 atto 36



‘ TOR 0“. ENAIAMEZXEY YYNOMNTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

6. ®opol Eicodnuarog

(Doocd o€ XIA. ELpw) OMIAOL ETAIPIA
1/1-30/6/19 1/1-30/6/18 1/1-30/6/19 1/1-30/6/18

DOPOG EI008NPATOG TPEXOLOAG

TEQIOSOL 61.277 68.869 55.592 61.933
AlQQOPEC POPOA. EAEYXOL TTOONY.

XPNoewV 0 38 0 0
AvapaiAopevn popoloyia (845) (3.107) (1.963) (3.527)
TOVOAoO 60.432 45.800 53.629 58.406

O @OPOG EICOBAUATOC TEEXOLOAC TTEQIOS0OL LTTOAOYICONKE Pe oLVTEAEOT 28% yia Tnv Tepiodo 1/1-
30/6/2019 kal pe cLVTEAEDTA 29% YA TNV CLYKEITIKA TTEPiodo 1/1-30/6/2018.

7. Képdn ava Meroxn

O LTTOAOYIOUOC TV PACIKWV KPSV ava peToxn, Paciletal ota akdoAovBa dedoueva:

1/1-30/6/19 1/1-30/6/18 1/1-30/6/19 1/1-30/6/18

Képdn / (TnUIEG) KATAVEUOHEVES OTOLG

perdxovg TnG ETaipiag 148.453 148.759 139.523 137.313
Méocog YTaBuIouEVOC ApIBUOGC TV KOIVRV

METOXV VIO TOLG OKOTTOUG TRV RATIKWY

KEDSCV AVl LIETOXN 110.782.980  110.782.980 110.782.980  110.782.980

Képdn / (EnuiEG) ava peToxn PACIKA Kai

amousipéva o€ € 1,34 1,34 1,26 1,24
8. Mepiouara

Ta pepiopaTa TV PETOXWY TTPOTEIVOVTAl ATTO TN §10iKNON OTO TEAOC KABE XPNONG KAl TEAOLY LTTO TNV £YKPION
NG ETAoIag TakTkAG TeviKAC TLVEAELONG TWV PETOXWV. H Aloiknon Tng Etaipiag mpodteave kal n Etnoia
TakTikA Tevikr TuvéAevon ToL lovviov 2019 evékpive TNV SIAVOUR CLVOAIKOU UIKTOU LEPICUATOC YIa TN XpHon
2018 TOCOUL € 144.017.874 (r TTocoL € 1,30 ava peToXN). INUEIVETAI OTI EXEl NN KATAPANOE Kal avayvwploOei
WG PIKTO TTpoUEPIoUAa XpHong 2018 TTocd € 38.774.043 () moocd € 0,35 ava petoxn) amod Tov AeKEUPPIO TOL
2018, eved To LTTOAOITTO € 0,95 Ava PETOXN AvayvwEIoTNKE Tov loLVIO Kal KATARARBNKe Tov IoLAIO ToL 2019.
Inueiveral 0TI BAcEl TOL VOUOUL 4603/2019 Ta KEESN TTOL SIAVEUOLY TA VOUIKA TTPOCWTIA, ATTd TO £T0G 2019
KAl JETA, LTTOKEIVTAI O€ TTAPAKPATNON POPOL P GLVTEAEOTN 10%.

9. Ymepa&ia Emyeipnong

O Aoyaplacpodg Tng vrrepaliag emxeipnong Touv Ouilov, oTig 30 lovviov 2019 avépxetal oe € 21.506 XINASEG
Kal apopd Tnv e€ayopd TV BuyaTtpikwy “Avin Oil A.B.E.N.E.M."” yia Toco € 16.200 xiAiadeg, *CORAL GAS
A.E.B.E.Y." yia oo € 3.105 xiANdadeg kal “*NRG TRADING HOUSE ENEPTEIAKH A.E.” yia oo € 1.734 xINGSEG.
MNooco € 467 xINGSEC a@opd TNV LTTEPALIA TTOL UETAPEPETAl ATTO ToV OpIAO TNG “L.P.C. AEE.” TTOL TTPOEKLWYE
amo Tov peraoxnuaTtiopo (didotaon) tng “CYCLON EAAAL A.E.”. Algvepyeital ammo Tov ‘OUINO EAeYXOG
ATTOUEIONG ETNTIWG ATTO TOV OTTOIO &€V £XEI TIOOKLWEI AVAYKN YIA ATTOUEION TNG LTTEPAEIAg

(Dood oe XIA. ELpw) MpooBnkeg

Ymepasia 21.506 0 21.506
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10. Aoimmég Aoouareg AKIVNTOTIOINCEIG

O1 A\OITTEC ACWUATES AKIVNTOTTOINCEIG TOL OUIAOL ATTOTEAOLVTAI ATTO TTPOYPAPUATA AOYICUIKOL, SIKAIWUATC
EKMETAAAELONG TTPATNPIWY KALTIUWY KAl SIKAIUATA TTapaxwenong. O KIVATEIC TOLS KATA TNV TTEpiodo 1/1
—30/6/2019 TapovoialovTtal OTOV KATWTEQ TTIVAKA:

OMIAOL ETAIPIA
Nood o€ XIA. Ebpw ; A Aoirra IOVOAO AOYIOHIKO

KOXITOX

1 lavovapiov 2019 37.769 53.213 14.147 105.129 12.275
MNpooONKeS 1.301 954 0 2.255 38
Melcooeig/Alaypagég (6.675) 0 0 (6.675) 0
Metagpopég 1.183 0 0 1.183 842
30 lovviov 2019 33.578 54.167 14.147 101.892 13.155
AMOZXBEXEIX

1 lavovapiov 2019 30.550 39.627 472 70.648 11.51¢6
ATTOORECEIG TTEPIOSOL 1.281 1.713 707 3.701 249
Melcoeig/Alaypapéc (6.675) 0 0 (6.675) 0
30 lovviov 2019 25.155 41.340 1.179 67.674 11.765
ANANOIXBEXITH AZIA

31 Aekepppiov 2018 7.220 13.586 13.675 34.481 759
30 lovviov 2019 8.423 12.827 12.968 34.218 1.390

11. Evoopareg AKIVNTOTIOINCEIS

OI KIVACEIC TV EVOUATWY aKIvnToTToINCEWY TOL OPiAoL KaTa TNV TTEPIodo 1/1-30/6/2019
TTAPOLOIALOVTAl OTOV KATWTEPG TTIVAKA:

OMIAOL Mnxaviuara ‘EmmAa &

Mmeda & & METAPOPIKA Aoitrég AKivnToTroINoelg  XPNUATOSOTIKEG
(Dood oe XIA. ELP®) KTipia péoca £EOMAIOUOG LTTO EKTEAEDN MicBmoeig TOVoAo
KOXITOX
1 lavovapiov 2019 557.875 1.599.171 94.797 102.116 1.170 2.355.129
MeoCBrKeg 1.631 4.424 2.328 46.001 0 54.384
MeIGoEIG/ AlaypapE (762) (184) (50) (58) 0 (1.954)
MeTapopég 3.250 21.311 2.049 (27.793) (13) (1.196)
30 lovviov 2019 561.994 1.624.722 98.224 120.264 1.157 2.406.363
ANOZXBEXEIX
1 lavovapiov 2019 171.376 1.066.755 60.864 0 1.157 1.300.152
MeoCBrKeg 5.826 40.250 2.763 0 0 48.839
MelGoeIG/ AlaypapES (26) (145) (209) 0 0 (1.150)
MeTapopég 0 0 0 0 0 0
30 lovviov 2019 177.106 1.106.860 62.718 0 1.157 1.347.841
ANAMNOIXBEXITH AZIA
31 Aekepppiov 2018 386.499 532.416 33.933 102.114 13 1.054.977
30 lovviov 2019 384.888 517.862 35.506 120.2646 0 1.058.522
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OI KIVAOEIG TV EVOWUATWY akivnToTToINoewY TNG ETaipiag katd tnyv xprnon 1/1-30/6/2019 mapovacialovTal
OTOV KATWTEP TTIVAKA:

ETAIPIA Mnxavnuara '‘EmiTAa &

rmeda & & peTagopika Aoitrog AKivNTOTIOINCEIG  XPNHATOSOTIKEG

i ¢ £EOTTAIOHO LTTO EKTENED LOVOAO

KOXITOX
1 lavovapiov 2019 211.886 1.369.119 26.411 80.712 1.153 1.689.281
MNpooBnkeg 434 3.388 952 34.845 0 39.619
Meioeig/Alaypapég 0 0 0 0 0 0
MeTapopEs 452 18.516 335 (20.145) 0 (842)
30 lovviov 2019 212.772 1.391.023 27.698 95.412 1.153 1.728.058
ANMOXBEXEIX
1 lavovapiov 2019 50.649 925.782 21.926 0 1.153 999.510
MNEooONKeg 2.085 34.369 612 0 0 37.066
Meiwoeig/Alaypapéc 0 0 0 0 0 0
30 lovviov 2019 52.734 960.151 22.538 0 1.153 1.036.576
ANATOIXBEXITH AZIA
31 AskeuPpiov 2018 161.237 443.337 4.485 80.712 0 689.771
30 lovviov 2019 160.038 430.872 5.160 95.412 0 691.482

12. Akaiopara Xpnong MNayiwv

OMIAOL ETAIPEIA
Mnxavnupara & Mnxavnupara &
rnmeda & HETAPOPIKA rnmeda & HETAPOPIKA

Nood o¢ XIA. Ebpw KTipia péoa TOVOAO KTipia pyéoa IOVOAO
KOXITOX

1 lavovapiov 2019 153.863 11.288 165.151 19.456 1.327 20.783
MPoCONKeg 9.647 3.766 13.413 1.967 71 2.038
30 lovviov 2019 163.510 15.054 178.564 21.423 1.398 22.821
AMOIXIBEXEIX

1 lavovapiov 2019

MNpooBnkeg 10.597 2.968 13.565 1.880 258 2.138
30 lovviov 2019 10.597 2.9468 13.565 1.880 258 2.138
ANANOZXBEXTH AZIA

1 lavovapiov 2019 153.863 11.288 165.151 19.456 1.327 20.783
30 lovviouv 2019 152.913 12.086 164.999 19.543 1.140 20.683

O 'OuINoG UIoBVEl TTANBWPEA TIEPIOLOIAKQOY CTOIXEIWY CLUTTEQINAURAVOUEVAV OIKOTTESWV & KTIPIWY,
METAPOPIKWY PHECWY KAl PNXAVNUATWYV. YOYKEKPIUEVA, O ‘OUIAOG HICOMVEl OIKOTTESA & KTipIA e OKOTTO TNV
KATAOKELN KAl A&ITovpyia SIKTOLOL TTPATNPIWY TTOANCNG LYPWV KALCIUWY, TNV AETOLPYIA EYKATAOTACEWY
ATTOBNKELONG KALTIPWY, TNV XPNON ALTWY WG ATTOBNKELTIKAOV XWPEWY KAl KATACTAWATA AIAVIKAG TTOANONG
KABWG €TMiONG KAl YIA TNV XPNOIWOTIOINGN ALTWV YIA TNV OTEyaon TV SI0IKNTIKAY TOL Povadwy. O Opol TV
oLUPBACE®Y MICOWONG SIATTPAYUATELOVTAI O HPEUOVWUEVN PACN KAl TEPIEXOLY &va eLPL PACUA
SIAPOPETIKWY OPWY KAl CLVONKWV.

O 'OuINOG pIoB Vel BLTIOPOPA POPTNYC KAl TTAOIA YIA TNV HETAPOPA TTETOEAQIOEISGV TTPOIOVTWY KAl AEQIOL

KaBW¢ emiong kal emPaATIKG AvTokivnTa YIa TNV €ELTTNEETNON TOL SIOIKNTIKOVL TTPOCWTIIKOL AAAA KAl YIa TNV
KAALWN ACITTAV AEITOLPYIKWY AVAYKQDV TOU.
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O 'OpINOC ULTTEKUICOMVEl PEPOC TWV TTEPIOLOIAKQY OTOIXEIY e SIKAiua XPNOoNG TIOL  APOPOLY
EYKATAOTACEIC KATAAANAEG YIO TNV AEITOLEYIA TTPATNPIWY KALTIUWY KAl AANWY OXETIKWV SpACTNPIOTATWY
LTTO KABEOTWG AEITOLPYIKWY HIcBwoewy. EmmAéov, o ‘OUINOG ekuIoBVEl PELOG TWV  ISIOKTNTWYV
EYKATAOTACEWY ATTOONKELONG KALTIUWY TTOL KATEXEI O€ TPITA PEPN HEC K AEITOLPYIKWYV UICOWTEWY.

13. IvppeTOXEG O OuyaTpIkES Kal Tuvdedepiveg ETaipieg

OI CLUUETOXEG O€ BLYATPIKES KAl cLVEESEUEVEC eTAIPIEG TOL OPIAOL Eival oI AKOAOLOEC:

% CLUMETOXNG
Aaueoo n/kai

EUUECO

MéBodog

ApaocTtnpidTnra .
gvomoinong

Emwvoyia

AVIN OIL A.B.EN.E.M. EMada, Mapotal 100% MeTEEAIOESH ONKA
ATTIKNG
EANGSa, Mapouol . .
MAKPAION A.E. ATTIKAG 100% MeTpeAaloeldn ONKKN
ABIN AKINHTA A.E. EMada, Mapova 100% Exueratevon kal ONKR
ATTIKNG Aflormoinon AKIVAT@V
CORAL ANQNYMOZ ETAIPEIA EANGSQ, MapoLol . .
METPEAAIOEIAQN KAI XHMIKQN MPOIONTON ATTIKAC 100% MeTpeAaioedr ONKA
ANQNYMOZX ETAIPEIA METAOOPQN
EKMETAAAEYIEQY EMIOPIAY EANGSa, Mapouol . .
METPEAAIOEIAQN KAI TAPOXHE YMHPEZION ATTIKAG 100% Merperaiosidn Ok
«O EPMHI»
MYPTEA ANQNYMOZ ETAIPEIA EMIMOPIOY EAASG. MAooboi
AMOGHKEYIEQS ANTINMPOIQMEIQN Pl e 100% MeTPEATIOEISH ONKKr)
METPEAAIOEIAQN KAI MAPOXHY YMHPEXIQN ns
CORAL PRODUCTS AND TRADING AE. EMG?T'TIZ‘%QOUO' 100% MeTPEAQIOEISN ONKA
CORAL INNOVATIONS ALE. EAGEa, Mepiooog 100% Eumopio kal Mapoxn ONKA
ATTIKNG YTINEECI®V
MEDSYMPAN LTD Kbmmpog, Agukwaoia 100% YOMMETOXEG ONKKN
CORAL SRB DOO BEOGRAD YepPia, BeAlypdadi 100% MeTpehaioeldbn ONMIKN)
CORAL-FUELS DOEL SKOPJE MN.r.AM., IkOmTa 100% MeTpeAaIOEIdN ONMIKN)
CORAL MONTENEGRO DOO PODGORICA Mavpopobvio, 100% MeTPEAQIOEISN ONKA
[TovTykOpIToQ
CORAL ALBANIA SH.A ANRavia, Tipava 100% MeTpeAQIOEION OMNIKN
MEDPROFILE LTD Kotmrpog, Aegukwaoia 75% TOUMETOXEG ONKKN
CORAL ENERGY PRODUCTS (CYPRUS) LTD Kotmmpog, Agukwaia 75% MeTpeAaioeldbn ONMIKN)
CORAL GAS ANQNYMOS EMMOPIKH KAl A EMaba, 100% vout ONer
BIOMHXANIKH ETAIPEIA YTPAEPIOY OTPOTIVPYOS ° ypatpia N
ATTIKNG
CORAL GAS CYPRUS LTD Kotmrpog, Aegukwaoia 100% Yypaépia OMNIKA
EAGSQ, Eme€epyacia kal Epmopia
LP.C. AE. ACTIOOTTLPYOG 100% AITTAVTIKGV Kal ONKKN
ATTIKAC MeTpeAaloalbov
EANGSQ, YOOTNUA EVOAQAKTIKAG
ENAIAAE A.E. ACTIPOTTLPYOG 100% Alaxeipiong ATTORANTWY ONIKA
ATTIKNG AiravTik®V EAdicov
ARCELIA HOLDINGS LTD Kompog, Acukwaoia 100% Etaipeia ZuppeTOxX OV ONIKA
EANGSQ, YuAAOY kal Eummopio
CYTOP ALE. ACTIPOTTLPYOG 100% XpNoIUOTTOINUEVGY ONIKA
ATTIKNG OpukTeAdiV
EANGSQ, YOAAOYT KQl EUTTOPIO
EATENE KOINOMPAZIA ACTIPOTTLPYOG 100% XPNOIUOTTOINUEVY ONKKN)
ATTIKNG OpukTeAdiV
BULVARIA OOD BouAyapia, Togia 100% Epmropia AITavTikev OMNIKA
CYROM POUUOV'C.J’ ABOQ- 100% Epmropia AITavTikov OMNIKA
[kAiva
CYCLON LUBRICANTS DOO BEOGRAD TepPia, Behiypadi 100% Eutropia AIrravTikay ONKKN)
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% OLMUETOXNG

(augoo n/kai MéBobog

ApaocTtnpiotnta ;
gvormoinong

Emovuuia

£UuEco
EANGSa, YOOTNUA EVOANOKTIKAG
KEMEA ALE. ACTIOOTTLPYOG 100% AlQxeipIong TLOKELATIV ONKKN
ATTIKAG AITTAVTIK®V
YoAoyn kal Epttopio
AL DERAA AL AFRIQUE JV AIBLN, TpiTToAN 60% XPNOIUOTTOINUEV®Y ONIKN
OpPLKTEATIWY
IREON INVESTMENTS LIMITED Kotmrpog, Aegukwaoia 100% TOPMETOXEG KAl EpTTOpIO OMNIKA
IREON VENTURES LTD Kbmmpog, Agukwaoia 100% TOPHETOXEG ONKKN
MOTOR OIL MIDDLE EAST DMCC Hvapeva Apapika 100% MeTEEAIOEISN ONKA
Euipara, Ntooprtal
MOTOR OIL TRADING A.E. EMO&/fT'T fé‘ﬁq"o”o' 100% MerpeAaioed ONiKry
AIQPYTA GAS ALE. EMO%&%‘DOUO' 100% DLOIKS AEPIO ONiKry
BUILDING FACILITY SERVICES — MAPOXH EANGSa, Mapouol 100% Mapoxn Ynpeoiov ONK
YMHPELION ANQNYMH ETAIPEIA ATTIKAG ° Alaxeiplong AKIVATV N
Napoxn
MOTOR OIL FINANCE PLC AyyAia, Aovéivo 100% XONHATOOIKOVOLIKGY KAl ONKA
XONUATOTIIOTWTIKGV
LTTNPETIRV
CORINTHIAN OIL LTD AyyAia, Aovsivo 100% MeTpeAQIOEION ONIKA
Avalntnon, épevva kal
MOTOR OIL VEGAS UPSTREAM Ltd Komrpog, Agukwaoia 65% EKMETANNELON VEDY ONIKA
KOITAOUAT®OV TTETPEAQIOL
Avalntnon, épevva kal
MV UPSTREAM TANZANIA Ltd Kormmpog, Agukwaoia 65% EKUETAANNELON VEWY ONMIKN)
KOITAOUATWV TTETPEAQIOL
Avalntnon, épevva kal
MVU BRAZOS CORP. HIMA, Delaware 65% EKUETAANNELON VEWY ONMIKN)
KOITAOUAT®V TTETPEAQIOL
Avalntnon, épevva kal
VEGAS WEST OBAYED LTD Kotmrpog, Aegukwaoia 65% EKMETANNELON VEWY OMNIKN
KOITAOUAT®V TTETPEAQIOL
NRG TRADING HOUSE ENEPFEIAKH A.E EAAGEA, Mapodar 90% Eumopia HAekToIoHOD Kal ONIK)
ATTIKNG Dooikov Agpiov
MEDIAMAX HOLDINGS LIMITED" (mpcony SEILLA . ) . . .
ENTERPRISES LIMITED) Komrpog, Aevkwaoia 100% ETaipgia TOPPETOX WV OAIKNA
OFC YMHPEZIEZ AEPOMOPIKOY KAYIIMOY A.E. EMaba, Imara 92,06% ZOOTALATA AVEQOSIAGHOD ONKA
ATTIKNG AegpOTTOPIKOL Kauaiuov
HAEKTPOMAPATQIH SOYIAKIOY A.E. EMG%}&?@"OUO' 100% Evipyeia ONKR
KOPIN©OS POWER ALE. EAAGEa, Mapobarl 35% Evipyeia KaBapn
ATTIKNG Béon
SHELL & MOH ANQNYMOX ETAIPEIA EAANGISQ, Mapobol 49% A£OOTIOOIKA KALOILG KaBapn
AEPOTOPIKQN KAYZIMON ATTIKAG ° porrop H Bion
EFKATAXLTAXEIL METPEAAIOEIAQN POAOY EANGSa, Mapouol 37.49% A£OOTIOOIKA KAbGILA KaBapn
AAEZANAPOYMOAEQS A.E. ATTIKAG A7 pormop H 6ion
NEVINE HOLDINGS LIMITED KOTPOG, Aeukaaia 50% ETQIQEIQ TOUUETOXCV K%?gr?”
ALPHA AOPY®OPIKH THAEOPATH A.E. EAMGba, Maivn 50% TAAEOTTTIKOG ITABHOC KaBapen
ATTIKNG BeEon
Alaxgipnon Kivédvaov kai
TovaAAayég KaBaor
TALLON COMMODITIES LTD AyyAia, Aovéivo 38% XPNHATOOIKOVOUIKGV KAl eéop”
XPNUATICTNEIAKGY n
TTOOIOVTWV.
Alaxgipnon Kivébvav kal
TuvaAAayég KaBaor
TALLON PTE LTD Liykatrobpn 38% XPNUATOOIKOVOUIKGY Kl eéopn
XONUATIOTNPIAKGY n
TTOOIOVTWV.
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Ta TOCA pe Ta OTToia €ival EKPPACUEVES Of AgiEC TGV CLPPETOXMY Ot BLYATPIKEG KAl CLYYEVEIC £TAIPIEC TOL
Ouihov eival Ta akoAovba:

Emcovupia OMIAOLX ETAIPIA

(Mood ot XIAELEG) 30/6/2019 31/12/2018 30/6/2019 31/12/2018
AVIN OIL A.B.E.N.E.IN.

MAKPAION A.E. 0 0 0 0
ABIN AKINHTA A.E. 0 0 0 0
CORAL ANONYMOZX ETAIPEIA METPEAAIOEIAQN KAl

XHMIKQN MPOIONTON 0 0 63.141 63.141
ANQNYMOZL ETAIPEIA METADOPQN

EKMETAAAEYZEQY EMIMTOPIAL METPEAAIOEIAQN KAl

[MAPOXHX YMHPEZIQN «O EPMHIy 0 0 0 0
MYPTEA ANQNYMOZX ETAIPEIA EMIOPIOY

AMNOOGHKEYIEQY ANTIMTPOXIQMEIQN

[METPEAAIOEIAQN KAI TTAPOXHY YIMHPEXIOQON 0 0 0 0
CORAL PRODUCTS AND TRADING A.E. 0 0 0 0
CORAL INNOVATIONS A.E. 0 0 0 0
MEDSYMPAN LTD 0 0 0 0
CORAL SRB DOO BEOGRAD 0 0 0 0
CORAL-FUELS DOEL SKOPJE 0 0 0 0
CORAL MONTENEGRO DOO PODGORICA 0 0 0 0
CORAL ALBANIA SH.A 0 0 0 0
MEDPROFILE LTD 0 0 0 0
CORAL ENERGY PRODUCTS (CYPRUS) LTD 0 0 0 0
CORAL GAS ANONYMOZX EMIMTOPIKH KAl

BIOMHXANIKH ETAIPEIA YTPAEPIOY 0 0 26.585 26.585
CORAL GAS CYPRUS LTD 0 0 0 0
L.P.C. AE. 0 0 11.827 11.827
ENAIAAE A.E. 0 0 0 0
ARCELIA HOLDINGS LTD 0 0 0 0
CYTOP A.E. 0 0 0 0
EATEINE KOINOIMPA=IA 0 0 0 0
BULVARIA OOD 0 0 0 0
CYROM 0 0 0 0
CYCLON LUBRICANTS DOO BEOGRAD 0 0 0 0
KEMEA A.E. 0 0 0 0
AL DERAA AL AFRIQUE JV 0 0 0 0
IREON INVESTMENTS LIMITED 0 0 4.000 3.000
IREON VENTURES LTD 0 0 0 0
MOTOR OIL MIDDLE EAST DMCC 0 0 0 0
MOTOR OIL TRADING A.E. 0 0 0 0
AIQPYTA GAS A.E. 0 0 0 0
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Emevouia

(Dood oe XIA.ELp®)

OMIAOL

ETAIPIA

30/6/2019

31/12/2018

30/6/2019

31/12/2018

BUILDING FACILITY SERVICES — MAPOXH YTHPEXIQN

ANQNYMH ETAIPEIA 0 0 600 600
MOTOR OIL FINANCE PLC 0 0 61 61
CORINTHIAN OIL LTD 0 0 100 100
MOTOR OIL VEGAS UPSTREAM Ltd 0 0 17.358 12.677
MV UPSTREAM TANZANIA Ltd 0 0 0 0
MVU BRAZOS CORP. 0 0 0 0
VEGAS WEST OBAYED LTD 0 0 0 0
NRG TRADING HOUSE ENEPTEIAKH A.E 0 0 16.650 16.650
MEDIAMAX HOLDINGS LIMITED"” (rrpconv SEILLA

ENTERPRISES LIMITED) 0 0 33.500 0
OFC YIMHPEZXIEL AEPOIMOPIKOY KAYZIMOY A.E. 0 0 4.195 4.195
HAEKTPOIMAPAIQrH YOYXAKIOY A.E. 0 0 944 244
KOPIN©OX POWER A.E. 40.954 39.978 22.411 22.411
M KAl M ANQNYMH ETAIPEIA ®YZIKOY AEPIOY 0 1.173 0 1.000
SHELL & MOH ANQNYMOX ETAIPEIA AEPOTMOPIKQN

KAYZIMON 9.114 7.413 0 0
ETKATALITALEIX METPEAAIOEIAQN POAOY

AAEZANAPOYIOAEQY ALE. 892 855 0 0
NEVINE HOLDINGS LIMITED 10.859 0 0 0
ALPHA AOPY®OPIKH THAEOPAIH A.E. 20.876 0 0 0
TALLON COMMODITIES LTD 939 0 801 0
TALLON PTE LTD 14 0 11 0
IGvolo 83.648 49.419 255.197 215.504

14. Aoima XpnuartoolkovoHika IToixeia EvepynTikod

Ta AoImTd XpNUATOOIKOVOWIKS TTEQIOLOIAKA OTOIXEIA £VEQYNTIKOL APOPOLY XONUATOOIKOVOUIKA TTEQIOLOIAKS
OTOIXEIQ TTOL ATTOTIUOLVTAI OTNV €LAOYN Afia PECW TWV AOITTV CLVOAIKQV &loodnudTtwy (FYOCI) kai
TTEQIAAURAVOLY PN EI0NYUEVOLG METOXIKOVG TITAOLC OI OTTOIOl SEV KATEXOVTAI TTPOG SIATTPAYUATELON KAl YIA
TOLG OTTOIOLG EXEl ETTIAEYEl AUETAKANTA Ao Tov ‘OpIAO KATA TNV ApXIKA avayvopion (uerdpacn) va

avayvwpioBoLy TNV KATnyopia auTtr.

Katd 10 ToONYOULHEVO OIKOVOUIKO £TOC, O OUINOG EiXE XAPOKTNEIOE ALTEG TIC PN EICNYHEVEG UETOXEC WG
S106¢0IueG TTPOG TTAOANCN, &edouevou OTI N Sloiknon TTEOTIBETAI VA TIG KPATACOEl PECOTTOO0EoUA £WC
HakpoTIPOBecua. Kata mn SId6eon — TTOANCN ALTWV TWV ETTEVOVTEWY, KABE OXETIKO LTTOAOITTO TTEPIEXOUEVO
EVTOG TOL ATTOOEUATIKOL £OAOYNG A&iag PEC AOITTWV CLVOAIKQYV eloodnuaTtwy (FYOCI) B6a avartagivounbei

oTa KEPSN €IG VEOV.
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Emcvopia NocooTtd Atia

(Mooa o€ XIA. ELpw) 'ESpa OULUUETOXNG OCULUUETOXNG ApaoTtnpidTnTa

EAAHNIKOZ XYNAEIMOZL ANEZAPTHTQN MNpowonon OeudTwv

ETAIPIQN HAEKTPIKHE ENEPTEIAT ABRvVa 16,67% 10 HAEKTPIKNC Evépyeiac

ETAIPIA ATQroy KAYIIMON YLOTAUATA AVEQOSIACTUOL

AEPOAPOMIOY AGHNQON A.E. ABnva 16,00% 927 AepoTttopikob Kavaoiuou

15pvon Biopnxavikov

BIMANOT ACTIPOTTLPYOG 12,83% 64 MNapkouv

HELLAS DIRECT LTD Kbmrpog 1,16% 500 AC@ANICTIKN ETaipia

ENVIROMENTAL TECHNOLOGIES FUND Aovbivo 5,72% 1.205 Eraipia Emmevéboewy

ALPHAICS CORPORATION NTéEAQYyOLEP 0.00% 442 Etaipia Néag Texvoloyiag

EMERALD INDUSTRIAL INNOVATION

FUND FkKoLEPVOET 8.33% 412 IXeSIAoUOG Hulaywyy
I0VOAO 3.560

O “EAAHNIKOX YYNAEIMOL ANEZAPTHTON ETAIPION HAEKTPIKHI ENEPTEIAL" (QOTIKA UN KEPSOOKOTTIKN
eTaipia), n “ETAIPIA ATQIOY KAYIIMON AEPOAPOMIOY AOHNQN A.E.", n “BINANOT", n “HELLAS DIRECT", n
“ENVIROMENTAL TECHNOLOGIES FUND", n "“ALPHAICS CORPORATION" kal n “EMERALD INDUSTRIAL
INNOVATION FUND" gugavi¢ovTal OTIC OIKOVOMIKEG KATAOTACEIC oTnV afia KThong Toug, S1oTI Sev aokeital
ONUAVTIKN £TTIPEON OTIG SIOIKACEIC TRV ETAIRIOV ALTWV.

15. Advea

(Mood ot XIA. Evpdd) OMIAOL ETAIPIA
30/6/2019 31/12/2018 30/6/2019 31/12/2018

Adveia 926.988 937.154 219.008 229.629

Advela amd BLYATPIKES 0 0 375.050 380.350

XpNUATOSOTIKEC UICOWOEIG - 12 0 0

Meiov: 'EE05a ooAOYIaKOL

Saveiou * (6.244) (7.307) (1.160) (1.436)

I0VoAo daveiwv 920.744 929.859 592.898 608.543

O savelouog ival ATTOTIANPWTEOS WG AKOAOLOWC:

(Noca oe XIA. Ebpw) OMIAOL ETAIPIA
30/6/2019 31/12/2018 30/6/2019 31/12/2018
AUECA 1) eVTOG EVOC ETOVLG 153.846 178.024 37.081 32.256
EvTOg TOL Se0TEPOL ETOLG 82.920 38.878 36.288 31.947
ATTO 3 £¢ Kkal 5 xpovia 590.222 620.264 420.689 445.776
Metd amo 5 xpovia 100.000 100.000 100.000 100.000
Meiov: 'EE0Sa opuoAoyiakoL
Saveiou * (6.244) (7.307) (1.160) (1.436)
T0voAo Saveiwv 920.744 929.859 592.898 608.543

Meiov: Mood MANpwTEQ evTOC 12
pNVaV (TepINapPAvVOVTal OTIC

BEAXLTTPOBECUES LTTOXPEWTEIC) 153.846 178.024 37.081 32.256
MNoocd TTANPWTEA PETA aTTO 12
UNVES 766.898 751.835 555.817 576.287

* Ta £€oda TV opoAoyiakwy daveiv Tou OpiAoL ATTOCREVOVTAI AVAAOYIKA HE TA LTTOAEITTOUEVA £TN
ATTOTTANPWMNG TWV SAVEIWY.
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AvaAvon daveioyv ava vouioua oTig 30/6/19 kai 31/12/18:

(Moocd o¢ XIA. ELpd) OMIAOL ETAIPIA
30/6/2019 31/12/2018 30/6/2019 31/12/2018

Nopioua daveicov

EYPQ 791.171 784.775 463.325 463.459

AOAAPIA H.I.A. 129.573 145.084 129.573 145.084

IO0VoAo Saveiwv 920.744 929.859 592.898 608.543

H Aloiknon ekTipd OTI N avwTéPm adia Twv daveiwy iIcobTal e TNV ebAoyNn aia Toug.
O 'OUINOG £xEl TA KATWTEP G TPATTECIKA SAveIa:

i)

i)

i)

H “Motor Oil” £xel cuvawel Savela W eENG:
ITic 10 AtrpiAiov 2017 o ‘OuiAog, péow TG 100% Buyatpikng “Motor Oil Finance plc”, oAokAfpwoe
TNV ékdoon OpoAoyiakol Aaveiou € 350 ekat. AENG 2022 e eTTITOKIO TOKOUEPISIOL 3,25% £TNCiwg Kal
TR ékdoong Twv OuoAoyiwy oTo 99,433% TNG OVOUAOTIKAG TOLG a&iag. Ta kaBapd KepAAaia TTOL
AVIANONKaV PETd TNV agaipeon Tparmedikwy TpounBewy avépxovtal oe € 343.750 xiIAiddeg kal
XPNOIWOTTOINONKAY YIA TNV ATTOTTANPMUN OAWYV TV OPoAoYI®V DYWoLS € 350 ekar. oTaBepoL
emToKioL 5,125% AAENG 2019 TTou ettiong eixe ek6doel n “Motor QOil Finance plc”.
Inc 23/1/2017 eNApOn opoloyiakd Sdveio € 75.000 xiNiadov mou Anyer 31/1/2020 yia tnv
avaxpnuatodoOTNoN/ATTOTANPWUN  LPICTAPEVOL  SAVEICUOL KAl TN XPNUATOS0TNON  YEVIKGV
ETAIPIKWYV avaykoV. To bTroAoITTo ToL daveiov avToL oTig 30/6/2019 cival € 15.000 xINIGSEC.
ITic 10/2/2017 eAfpONn opoAoyiakd davelio € 75.000 xiNiadwv Tov oTIG 24/11/2017 avénbnke oce €
100.000  xiINIGSEG Kall AAYel OTIG 28/7/2026. To ddvelo ENAPON e} nv
avaxenuaTodoTNoN/ATTOTIANPWUN  LPICTAUEVOL  SAVEICUOL KAl TN XPNUATOSOTNON  YEVIKWV
ETAIPIKWY AvaykwV. To bTToAoITTO ToL daveiovL avToL oTig 30/6/2019 civarl € 100.000 XINGSEC.
ITic 15/6/2017 eAfipONn opoAoyiakd Sdaveio $ 125.000 xINGSWY. IKOTTOG TNG obvAWNG Tov daveiov
avTouL gival N avaxenUaTtodoTNoN LPICTAPEVOL SaveiouoL. O ATTOTTANPWUES TOL Ba tival £TNOIEC
KAl Ba oAokANpwBoLY oTIg 15/6/2022. To vTTOGAOITTO TOL Sdaveiov avToL oTic 30/6/2019 eivar $ 112.500
XINGSEG.
Ing 16/5/2018 n Eraipia, yéow tng 100% Buyatpikng “Motor Oil Finance plc”, éAape ouoAoyiako
5AveIo TLVOAIKOL LYWOLGS $ 41.906 xIAIASWY. O ATTOTIANPWUES TOL eival eEauNVIQieg Ye EvapEn OTIG
28/3/2019 kal 6a 0AOKANPWOOLY £ TIG 29/3/2021. To bTTOACITTO TOL daveiov avTov oTig 30/6/2019
eival $ 35.620 xIAASeG.
ITIc 19/3/2019 eAr@ON opoAoyiako Savelo € 5.000 xINASwY. IKOTTOS TNG cLVAWNG TOL daveiou eival n
avaxpnuatodoOTNoN LPICTAUEVOL SaveliouoL Kal Afyel oTIC 24/12/2020 pe emIAoyr TTAPATACNG VOGS
£TOLC. To LTTOAOITTO TOL SdaveioL avToL oTig 30/6/2019 eival € 5.000 xINIGSEC.
To oLVOAO TGV PPAXLTTPOOECUWY SAVEIWY (CLUTTEQIAAURAVOUEVOL TOL PPAXLTIPOBECUOL UEPOLS
TV PAKOOTTPOOeoUwY Sdaveiwy) SIAPKEIAC WG evocg EToug eival € 37.081 XIANIASEG.

H “Avin Oil A.B.E.N.E.N.” oTic 1/8/2014 vtreypawe opoAoyiakd dveio dwougs € 110.000 xINIASwY, TO OTToi0
eANPON oTig 28/11/2014. IkomtdG TNG cLVAWNG TOL SAVEIOL ALTOL Eival N AVAXPNUATOSOTNCN PEOOLG
LPICTAPEVOL davelouoL. H Sidpkelia ToL SaveioL ALTOL eival TTEVTE £€TN. TO COVOAO TV PEPAXLTTPOBETUWY
Saveiv  (CLUTTEPIANAUPBAVOUEVOL TOL PPAXLTTPOBECUOL PEQPOLS TWV HAKPOTTPOBECUWY SAVEIWY)
SIAPKEIAC £G evOC ETOLG eival € 87.700 XINASEC.

H “Coral A.E.” oTIc 9/5/2018 o0oAoKANpwOCE TNV £Ek6ooN ooAoyIakoL daveioL LwouLg € 20.000 XINIASWY,
emmTOKIOL 3%, TO OTTOIO £IC0TXO¢el KAl SIATTEPAYUATELETAI OTO XPNUAOTIOTAPIO ABNV@Y. IKOTTOG TOL SAVEioL
gival n avaxpnuatodotnon veicTApevoL daveiouoL. To davelo Ba ammoTTANPwOE oTIC 23/5/2022.

Emiong n “Coral AE” éxel éva opoAoyiako Savelo Savelio byoug € 120.000 xINGSwY, To OTToio EANPON OTIG
28/9/2015 kal apopd Ot avaxenUaTos0TNON AVTICTOIXOL LPICTAPEVOL SavelouoL. Ol ATTOTTANPWUES TOL
eival eTNoleg Pe Evapén tnv 28/9/2017 kal 6a oAokANpwBoLY oTIg 28/9/2019. To LTTOAOITTO TOL SAveioL
avToL oTIg 30/6/2019 eival € 25.000. Etriong oTig 30/5/2013 eA@ON opoAoyiako savelo € 20.000 xINASwY,
TTOL APOPA AVAXPNMATOSOTNCN AVTIOTOIXOL LPICTAPEVOL davelouoL. O ATTOTIANPWPES TOL Eeival
e€aunviaieg pe evapfn tnv 31/5/2016 Kkal empOKeTO va oAokAnpwBouLv oTic 30/11/2017. H etaipia
OLUPWVNOE TTAPATACN ATTOTTANPWHNAG TOL LTTOAOITTOL € 12.000 XIANASWY £ TNV 30/11/2021.
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To cbOVOAO TV PPAXLTTPOBECUWY SaveiwV(CLUTTEQIAAURAVOUEVOL TOL PEAXLTTPOBECUOL PEOLOLG TWV
HaKPOTTPOBecUWY daveiwv) SIAPKEIAG Ewg evog £Toug eival € 27.070 xINGSeC.

H “L.P.C. A.E.” &xel opoloyiakd savelo LoLs € 18.000 xIAIASwY, TO oTToio eANPON oTIc 31/5/2016 éxel
Sidpkela 3 £TN PeE €TTIAOYH TTAPATACNC 2 £TWY KAl APOoPd Ot avaxpnuatodOTNoN avTioTOIXOL LPICTAUEVOL
Saveiopol. O amoTTANPWUESG ToL cival eTnoleG pe évapén Ttnv 31/5/2017. To oLVOAO TwV
PpoaxumrpOBeouwy  Sdaveiyv  (CLOPTTEQIAQUPAVOUEVOL  TOL  PEAXLTTPOBECUOL  PEPOLS  TOL
HOKPOTTPOBECUOL daveiov) SIAPKEIAC EWG £vOC ETOLC eival € 1.994 xINGSEC.

H “CORAL GAS A.E.” oTig 7/11/2018 cOvawe opoAoyYIaKO S§AVEID TLVOAIKOL TTOCOL £G € 8.000 XIAIGSwY
oL Afyel 7/11/2021. Ikomdg TOL Saveiov eival N AvaAXENUATOSOTNON/ATTOTTANOWHUN LPICTAPEVOL
SavelouoL KAl N XPNUATOSOTNON YEVIKGV ETAINIKWY AVAYK®DV. To LITOAOITTO TOL SaveioL ALTOL OTIG
30/6/2019 cival € 6.471 xINGSEC.

‘OAa Ta avwTépw Savela gpépouy emTOKIO LIBOR/EURIBOR+SPREAD.

16. Ymoxpewoeg amo MIoOwoeg

(Dood oe XIA. ELp®)

‘Ouihog Eraipia

30/6/2019 30/6/2019

BoaxurpOBeCUEC LTTOXPEWTEIC ATTO

HIoOWOoEIG 22.583 4.089
MakpoTPOBETUES LTTOXPEWTEIG ATTO

MIOBOOEIG 125.761 16.720
LOVOAO LTTOXPENTEWV ATIO HICOWDTEIG 148.344 20.809

O1 ICOOTEIG €ival ATTOTTANPWTEES WG

AKOAOLOWG:

AUECA 1 eVTOG £VOC ETOLC 22.583 4.089
EvTOg TOL 5e0TEQOL ETOLG 25.198 4.502
ATTO 3 £ Kkal 5 xpovia 53.430 10.181
Metd atmd 5 xpovia 71.987 3.311
Meiov: Mpoe€dbpAnon (24.854) (1.274)
IOVOAO LTTOXPECTEWDV A0 UICOMTEIG 148.344 20.809

H Etaipia kal o ‘OuiAog Sev avTIPeT®TTi{oLY KATTOIO ONUAVTIKO KivOLVO EELOTOTNTAG AVAPOPIKA HE TIG
LTTOXPEWOTEIG ATTO PICOWOEIC. Ol LTTOXPEWTEIG ATTO TIC PICOWOEIS TTAPAKOAOLOOLVTAI ATTO TNV LTTNPECIA
Slaxeipiong kepaiaiy Tou OuiAov.

AgV DTTAPXOLY CNUAVTIKEG SECUELTEIC ATTO CLUPACEIC HIOBWONG Ol OTToIEG eV £XOLV TeBE TE IOXL PEXPI KAl
NV AREN TNG TTERIOSOL AVAPOPAG. Ta ££06A TOKWYV ETTI TV LTTOXPEWOEWY ATTO UICOOOEIG TNG e€aunVIdiag
EPIOSOL TTOL €ANEE TNV 30N lovviov 2019 cival TToooL € 2,341 XINIASES yia ToV OUIAO KAl TTOOOU € 258 XINIASEG
yia tnv Eraipsia.

17. MeToxXikO KepdaAaio

To peToxikO KepAAalo TnG Etaipiag otig 30/6/2019 Arav € 83.088 xiNdadeg (31/12/2018: € 83.088 xIANIadeg)
amroteAeital ammd 110.782.980 ovoOUAOCTIKES WETOXEG, ovopdaoTiKAG afiag € 0,75 ekaoTn (31/12/2018: € 0,75
ekaoTn)
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18. AmoOcguartika

Ta amoBeuaTtika Tou Opidov kal TG Etaipiag omig 30/6/2019 avépxovtal o€ € 91.680 xINGSeg kal € 54.559
XINGSeg avtioTolxa (31/12/2018: € 91.120 kai € 54.559 avrtioToixa) Kal SIapoppwinKav WS aKoAOLOWG:

OMIAOX
ATTOO£UATIKO
amo TNV AmoOeuarika
ékdoon amod oLV/KEG
TAKTIKO HETOXGV LTTEP EiSika Agpopoloynta Slapopig I0VOAd
ATTOOLUATIKO TO APTIO AmoOeuaTika  AmoOedarTika HETATPOTGV  AMOBOEHATIKOV
1/1/2019 35.424 17.931 29.464 8.666 (366) 91.119
Kivhoeig TepIddou 50 0 0 494 17 561
AREN TEPI6S0L
30/6/2019 35.474 17.931 29.464 9.160 (349) 91.680
ETAIPIA

TakTIKO EiSika A@opoloynta I0VoAa
X ATT0O£aTIKO AmroOgpaTika AmoOsuaTikG  AmMoOeHaTIKOV
‘Evapén mepiodouv 1/1/2019 30.942 18.130 5.487 54.559
Kivhoeig mep1dsou 0 0 0 0
ARgn mep166ov 30/6/2019 30.942 18.130 5.487 54.559

19. Ivoowpevpiva képdn / AoteAéopara &g Néo

OMIAOL ETAIPIA

YmoAoimmo Tnv 31/12/2018 931.109 820.355
KaBapd képdn mrepiddou 148.453 139.523
AoITTA CLVOAIKA €I00SAUATA

TEQIOSOL 183 0
Metagpopd oe amoBeuaTikd (561) 0
MepiouaTa TANPWTEC (105.244) (105.244)
YmoAoimro Tnv 30/6/2019 973.940 854.634

20. '15pvon/EEayopd Ouyartpikev/Ivvsedepévav ETaipicdv

20.1 “ALPHA AOPY®OPIKH THAEOPAXH A.E.”, “ALPHA PAAIO®QNIKH A.E.” ka1 “ALPHA
PAAIO®QNIKH KPONOX A.E.”

Tov MdapTio 2019 oAokAnpwBnke peow TV 100% Buyatpikwy “MEDIAMAX HOLDINGS LIMITED” kai “NEVINE
HOLDING LIMITED" n cuvaAAayr yia TNy ammoktnon Tov 50% oTig eTaipieg *ALPHA AOPY®DOPIKH THAEOPAXH
A.E.” TTOL €xel TNV EKUETAAAELON TOL TNAEOTITIKOL OTABPOL ALPHA pe £6pa Tnv MaAAnvn ATTKNG, “ALPHA
PAAIODQNIKH A.E.” TTOL £xel TNV EKUETAAANELON TOL PASIOPWVIKOL OTABUOVL ALPHA 98,9 ue £6pa TNV MaAAnvn

Yehiba 31 arro 36



. TOR 0“. ENAIAMEZXEY YYNOMNTIKEX OIKONOMIKEX KATAXTAXEIX
NG TepIodou 1/1-30/6/2019

ATTIKAC kal “"ALPHA PAAIOD®QNIKH KPONOZ A.E.” TTOUL £XEl TNV EKUETAAAELON TOL EPASIOPWVIKOL CTABUOL
ALPHA 96,5 pe £5pa TNV ©ecoalovikn. To COVOAIKO KOOTOG CUUMETOXNG AVAABe o€ € 33 €KAT. €K TV OTTOIV
€21,5 ekaT. apopoLOE AYyoPA LPICTAPEVRV UETOXWY Kal € 11,5 ekaT. CLUUETOX O ALENTEIC UETOXIKOL
KEPAAQIOL. META TNV OAOKANPWGCN TNG CLVAANAYNG ALTAG TO TTOCOOTO CULPPETOXAC ToL Opikov oTtnv
NEVINE HOLDING LIMITED" éyive 50%.

20.2 “TALLON COMMODITIES LTD"” ka1 “TALLON PTE LTD”

Tov MdpTio 2019 oAoOKANPGBNKE N CLVAAAAYT yIa TNV ATTOKTNON ToL 38% OTIG eTalpieg “Tallon Commodities
Limited” 1Tou e6pebel otV AyyAia pe kooTtocg € 801.103 kai “Tallon PTE LTD” 1Tou £5pebeEl OTN ZIyKATTOLON HE
KOoToG €11.400. O etQIpieG aALTEC SPACTNPEIOTTOIOLVTAI OTOLS TOUEIG dlaxeipiong KIVOLVWY  (risk
management) kal COVAANAY®V XPNUATOOIKOVOUIKMY KAl XPNUATIOTNPIAKWY TPOIOVTI®Y (commodities
hedging).

21. Evéexopeveg YTOXpeoeIg Kal AeoHEDOEIS

YpiotavTal eTSIKEG ATTAITACEIC TRITWY KATA ToL OUIAOL TLVOAIKOL TTOCOUL € 17,5 EKATOUULPIWY TTEPITTOL (EK
TGV OTTOIRV € 14,6 eKATOUULEIWY TTEPITTOL APOPOLY TNV ETalpia). ETioNg LTTAPXOLV ETTISIKEC ATTAITACEIC TOL
OupihoL KaTA TPITWV CLVOAIKOL TTOCOL € 20,1 EKATOUPLPIWY TTEPITTOL (eK TV oTtoiwv € 0,1 ekaTtoupLPEIa
apopoLy Tnv Etaipia). Nia OAec TIGC TTAPATIAVG TTEQITITACEIC Sev éxel oxnUATIoTEl TTOORAEWn KABwg Sev
Bewpeital MOAVO OTI N éKPACN TV WG Ave LTTOBECEwY Ba eival €1g PApog Tou OUIAOL /KAl TO TTOCO TNG
EVEEXOUEVNG LTTOXPEWONG Sev UTTOPEI VA eKTIUNBE aiotmoTa.

H Etaipia kal katd cLvETTEId 0 OUIAOG, TIPOKEIUEVOL VA OAOKANPGTEI TIG £TTEVOVOEIS KA TIG SECUELTEIS TNGS YIA
EQYQ, £XEl oLVAWE CLUPRACEIG PE TEXVIKES ETAIPIES, TO AVEKTEAETTO LTTOAOITTO TV OTTOIWV AVEPXETAI KATA TNV
30/6/2019 o€ € 9,4 ekATOUULPIA TTEPITTOL.

O eTaipieg ToL OPIAOL £XOLY CLUPRATEIS YIA CLUVOANAYEG E TOLG TTPOUNBELTEG KAI TOLC TTEAATES TOLG, OTIC
oTToieC opileTal OTI N TIUA AYoPAG 1N TTOANCNG APYOoL TTETPEACIOL KAl KALOIUWY Ba gival cOUPWYN UE TIG
QAVTIOTOIXEG TREXOLOEC TIWES TNG S1IEBVOLG ayopdc KATA TNV TTEPIOSO TNG CLVAAAAYNG.

To TOCO TWV £YYLNTIKWV ETTICTOADY TTOL 5§OONKAV WC £EATPANICN YIC LTTOXPEWOTEIG ETAIPICV TOL OPiAOL
avepyxetal TNV 30/6/2019 oe € 470.007 xiNdadeg. AvtioTtoixa Tny 31/12/2018 1o TooO avepxoTayv oe € 358.033
XINGSEC.

To TOOO TV £YYLNTIKWY ETTIOTOAGV TTOL SOONKAV WG EEACPANON YIA LTTOXPEDTEIC TNG ETaipiag avépxeTal
TNV 30/6/2019 o€ € 351.980 xIAiGdeg. AvtioToixa Tny 31/12/2018 1o mood avepxotav oe € 250.575 xiNddeg.

AVENEYKTEG POPOAOYIKA XPNOEIG:

Ol POPOAOYIKEG APXES Sev £xoLY eAEYEel Ta BIRBAIO Kal oToIxEia TV BuyaTtpikwy CYTOP yia Tig xpnoeig 2012
£G kal 2014 kai KEMEA kai EATENE yia Tig xpnoelg 2012 £¢ kail 2016. TLVETTWS O POPOAOYIKEG LTTOXPEWTEIC
yia TIC XPNOEIG ALTEC SEV EXOLV KATAOTE OPIOTIKEG. L& UEANOVTIKO POPOAOYIKO EAEYXO, Eival TTIOAVOV va
EMPANBOLY eTITTAEOV POPOI KAI TTIPOCALENTEIC, TA TTOCA TWV OTToIWY §ev UTTOPOLY VA TTPOCSIOPICTOLY UE
akpifeia e ToL TTAPOVTOC. QOTOCO eKTIHATAI ATTO TN Sloiknon Tov OpIAoL OTI dev Ba EXOLY CNUAVTIKN
ETTTITWON OTNV OIKOVOWIKH Béon Tov Opilov.

Na mic xpnoeg 2013, 2014, 2015, 2016 kar 2017 o etaipeieg ToL OPIAOL TTOL LTTOXPEOLVTAV CE EAEYXO
POPOAOYIKNG COPPOPPWONG ATTO TAKTIKOVLC EAEYKTEG, EXOLV eAeYXOei aTTd TOV ekAeyuévo kata K.N. 2190/1920
TAKTIKO EAEYKTH, COUPWVA e TO APBPO 82 ToL V. 2238/1994 kal ApBp0o 65A v.4174/13 kai £xovv ekd0B¢i Ol
OXETIKEC EkBEcelc  DOPOAOYIKAG  ILPPOPPWONG. e KABe TEQITITON KAl OOPPWVA  HPE TNV
MOA.1006/05.01.2016 &ev e€aipovvTal Ao TN SIEVEQYEIQ TAKTIKOL (POPOAOYIKOD EAEYXOUL ATTO TIC APUOSIEG
(POPOAOYIKEC APXES Ol ETTIXEIONTEIG YIA TIG OTT0IEG ekSideTal 'EkBecn POPOAOYIKAG LLUPUOPPWONG.
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LOVETTAG Ol POPOAOYIKEC APXES €ival SLVATOV VA ETTAVEABOULY KAl va SIEVEQYNTOLY TOV SIKO TOLG POPOAOYIKO
EAEYXO EVTOG TGV VOUIUWY TTPOBECUIQV TTApAyPAPnG. QoTOCO EKTIUATAI ATTO TNV Sloiknon Tov OPiAoL OTI Ta
ATTOTEAECUATA  ATTO  TETOIOLG  MEAAOVTIKOOG  EAEYXOLG ATTO  TIC  (POPOAOYIKEG CPXEG, AV TEAKG
TTEAYHATOTTOINOOLY, eV Ba EXOLY CNUAVTIKA ETIITITWON OTNV OIKOVOUIKY 6¢éon Tou OuiAov ) TNG ETaipiag.
Méxpl TNV NUEPOUNVIA £YKPIONG TGV OIKOVOUIKGV KATACTATEWY O EAEYXOC POPOAOYIKAG CLUUHOPPWONG TV
ETAIPEIY TOL OPIAOL ATTO TOV TAKTIKO EAEYKTA TNG XPNoNG 2018 Sev éxel oAokANPWOE. QOTOCO SV AVAUEVETAI
VA TTPOKLWOLY CNUAVTIKES TTEQAITER ETTIRAPVLVOEIG.

22. IvvaAlAlayig petagL Iuvsedepiévawv Mepov

Or1 cuvalhayéc peTalL TNG ETaipiag kal TV BLYATPIKWY TNG, £XOLV ATTAAEIPOEl KATA TNV evoTtroinon.
YOVOAAQYEG PETAEL TNG ETaIpiag, TV BLYATPIKGOY TNG KAl COVEESEUEVMV UEPWY AVAADOVTAI KATWTEPW:

OMIAOL

(Moocd o XIN. ELpw) ‘Ecoéa 'E€o6a  Amaitnoelg YIOXPEQOTEIS
Zov6€6£iiévei 155.082 1.657 38.745 201
(Moocd oe XIN. Ebpw) ‘Ecoéa 'E€o6a  Amaitnoelg YTOXPEQOTEIS
OULYATPIKES 986.440 259.180 68.811 453.957
YOVEESEUEVES 153.099 1.739 38.240 36
I0VOAO 1.139.53¢9 260.919 107.051 453.993

OI TTWANCEIS TV AyaBV oTa oLVEESEUEVA PEPN EYIVAY OTIC CLVABEIS TIMEC TTAOANTEWY TOL OUIAOL.

Emiong, dev £xel TpAyUATOTTOINOE! KAia TTOORAEWN YIA ETMIOPAAEIC ATTAITNOEIS ATTO CLVEESEUEVA LEEN.

AUOIBES AIELOLVTIKOV ITEAEXOV

O1 apoIREC TV SIELOLVTIKGV OTEAEXYV, TTOL ATTOTEAOLY KAl TO AVATATO KAIUAKIO TNG Sloiknang Tou OpiAov,
yia tnv Tepiodo 1/1-30/6/2019 kai 1/1-30/6/2018 avépxovtal oe € 6.752 xINGdeg kal € 4.155 xINGSeG
avrtioToixa. (Etaipia: 1/1-30/6/2019: € 3.320 xiNaéeg, 1/1-30/6/2018: € 1.365 XINASEG)

O1 auoIPEG TGV HEAGY TOL SIOIKNTIKOL CLUPOLAIOL TTPOTEIVOVTAI KAI EYKPivovTal oTnV ETACIA TaKTIKA TeVIKN
YOVEAELON TWV UETOXWV.

AANAEG 5ATTAVEC TTOL APOPOLY SIELOLVTIKA OTeAéXN TOL OpiAoL avépxovTal o€ € 192 XINASES yia TNV TTepiodo
1/1-30/6/2019 ka1 € 193 xINadeg yia Tnv mepiodo 1/1-30/6/2018. (Etaipia: 1/1-30/6/2019: € 30 xiNddeg, 1/1-
30/6/2018: € 32 xINGSEG).

Agv ExoLV KaATAPANBE amolnUICEIC TTPOG SIELOLVTIKA OTEAEXN TOL OUIAOL AOYW €EOGE0L ATTO TNV LTTNEETIC
yia tnv mepiodo 1/1-30/6/2019 kai yia TNV AvTioTOIXN TTERIOSO TOL TTPONYOVLUEVOL ETOULG.

TovalAayig AIELOLVTIKOV ITEAEXOV

Agv DTTAPXOLY AAAEG CLVAAAQYEG, ATTAITACEIC /KAl LTTOXPEWTEIG PETAEL TV £TAIPIOV TOL OUIAOL KAl TV
SIELOLVTIKAV OTEAEXCOV.

23. Aiaxeipion XpnuatooikovouikaVv Kivédvev

H Sioiknon Tou OPIAOL éxel ASIOAOYATE TIG ETITITAOEIC OTNY SIAXEIRION OIKOVOUIKWY KIVEDLV®Y TTOL UTTOPE! Va
TTPOKOWOLY AOYW TWV TIPOKANCEWY TNG YEVIKOTEPNG OIKOVOMIKAC KATAOTACNG KAl TOL ETTIXEIONUATIKOV
TTEPIPAANOVTOC OTNYV EANGSA. TeviKOTEQO OTTWC AVAPERETAl KAl TTAPAKATW OTNV SIAXEIPION TWV ETIUEOOLS
KIVOLVYV, 8ev Bewpel OTI TUXOV apVNTIKES £EEAIEEIC OTNY EAANVIKR OIKOVOUIA & CLVOLACUO PE TOLG EAEYXOLC
Slakivnong KePAAQI®Y OTIG EANNVIKES TPATTECEC TTOL TTAPAUEVOLY O€ I0XD, Ba TNEEACOLY CNUAVTIKA TNV
oA AeiTovpyia Tou OpiAou kal TNG ETaipiac.
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a. Aiaxegipion KivéOvwVv Kepalaiov

O 'Ouihoc Siaxeipiletal Ta KePAAAId TOL ETOI WOTE va Slac@aAlicel OTI ol eTaipieg ToL OpiAov Ba
e€akoAoLBNoOoLY va eival PIOOCIUES HEYIOTOTTOIVTAG TNV  ATTOS00N OTOLG HETOXOLG MECW TNG
BeATiIoTOTTOINONG TNG OXéong SaveiopuoL Tpog idla kepdaAaia. H kepaAaiakn SiapBpwaon touv OpiAov
atTroTeAeiTal aro Saveiouo, XPNUATIKG SIaBEcIua Kal IcoSbvapd Kal i81a KEQAAQIA TWV PETOXWY TNG UNTEIKAG
ETAIPIAC TTOL TTEQIAAUPAVOLY TO PETOXIKO KEPAAQIO, TA ATTOBEUATIKA KAl TA KEPSN €I vEo. H Sloiknon Tou
Ouihov TTapakoAoLBel TNV KepaAalakn SidpBpwon Touv Ouidov oe cuvex Pacn. Mépog aAvtTNg TNG
TTAapaAKkoAOLONONG cival N avaBemPNnon ToL KOOTOLS KEPAAQIOL KAl TV CLVEESEUEVGY KIVOLVWY ava
KaTnyopia kepaAiaiov. MpdBeon Touv Opidov cival N 1IcoppEOTIa oTNV OAN KEPAAAIAKN SIAPOPWOoN PECW
TTANPWUNG HEQLICHATRV KABMWGS KAl EKSOONC VEWY N ATTOTIANPWUNG LPICTAUEVY daveiwy. O OUINOG, HECW
NS 100% BuyaTpiknc “Motor Oil Finance plc”, Touv edpebel oTo AoVSivo, TTpoeRel 1dN atrd 10 2014 o ek6OTEIG
opoAoYIaK®V daveiwy HEcw TTPOoPOoPAG OUOAOYIRV OTABEPOL ETTITOKIOL KAl YEVIKA &ival ot BEon va Exel
TTPOCRACN TE XPNUATAYOPES TOL EEWTEQIKOL SIELPVVOVTAC £TOI CNUAVTIKA TIG ETTIAOYEC XPNUATOSOTNONG
TOL. H evbexoduevn E€050¢ TNG MeydAng Bpetaviag armd tnv EE (Brexit) Sev avapéveral va exel emiépaon otny
5pacTNEIOTNTA TNG BLYATPIKAS ALTAG ETAIPIAG AAAG Kal OAOL ToL OUiIAoL.

Ixéon KaBapob Xpéovg mpog 161a Kepalaia (Gearing Ratio)

H Sioiknon Tou OuiAouv eTTICKOTTEN TNV KEPAAAIAKH SIAPBPWOoN ava TAKTA XPOVIKA SIACTAUATA. ITO TTAQICIO
ALTAC TNC ETTIOKOTTNONG LTTOAOYIZETAl TO KOOTOG KEPAAQIOL KAl O OXETIKOI KivOLVOI YIa KABe KATNYOPId
KepaAQiov.

H oxéon auTh éxel S aKOAOLOWG:

OMIAOL ETAIPIA

(Dooa o€ xiA. Evpw) 30/6/2019  31/12/2018 30/6/2019  31/12/2018
Adveia 920.744 929.859 592.898 608.543
YTTOXPEWTEIG MICOWOEWY 148.344 0 20.809 0
Tauiaka SIa8Eoiua Kal IcoSLVAUA (703.318) (679.426) (621.340) (600.433)
Ka®apo xpiog 365.770 250.433 (7.633) 8.110
Tovolo I6iev Kepalaiov 1.157.014 1.112.222 992.281 958.002
Ixéon Ka®apob Xpéovg mpog 181a

Kepahaia 0,32 0,23 (0,01) 0,01

B. Alax&ipion OIKOVOMIKGV KIVELV®V

H sievBuvon Siaxeipiong SlaBecipwy Tou Olilou e€utnpetel Tov ‘OuINo eEacpalilovtag TNy mpdoRaon oe
EYXWPIEG KAl SIEOVEIC KEPAAAIAYOPES OTABUICOVTAG TOLG OIKOVOMIKOVLC KIVELVOULG TTOL OXETICOVTAl JE TIG
5paoTnNEIOTNTEG TOL OPIACL. ALTOI OI KIVOLVOI TTEQIACURAVOLY KIVEOVOULS AYOPAC (CLUTTEQIAAUPAVOUEV®Y
VOUIOUATIK®V KIVOOV®Y, KIVEOLV®Y eDAOYNG afiag emTokiwV Kal KIVOLV®V TIMQV), TTIOTWTIKOL KIVOLVOUL KAl
kKivbbvoLu pevoToTNTAag. O '‘OuIAog Sev TTPAYUCTOTIOIEI CUVAAAQYEC O€ XONUOATOOIKOVOUIKA  pEoa,
OULUTTEQINAUPAVOUEVY XPNHUATOOIKOVOUIKGY TTARAYWYW®Y YIa KEQSOTKOTIIKOLS OKOTTOUG.

H SievbBuvvon Siaxeipiong S1aBeaiuwy Tou OUiAoL KAVEl AVAPOPES OE TAKTA SlacTAUATA OTn SloikNon Tov

Ouihov TTOL pe TN oelPd TNG OTABUICEl TOLS KIVEDLVOLC KAl TIG EPAPUOCOUEVES TTONITIKEG YIA VA APPALVEl TNV
moavr) ékBeon oe KIVELVOULG.
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Y. Kivéuvol ayopag

O1 §paoctnpiotnteg Tov OUIAOL TOV  €KBETOLY  TTPWTIOTWC OCE  OIKOVOUIKOUG  KIVELVOLG  AAAAYNAG
OLVOAANQYUATIKQOV ICOTIHIV (PAETTE (&) TTAPAKATW), €mMTOKIWY  (BAETTE (€) TTAPAKATW) KAl OTNV SIAKLUAVON
TGV TIMGV TOL TTETOEAQIOL KLPIWCS AOYW TNG LTTOXPEWO NG THPNONG aATToBeudTWY. H ETaipia TTpog amoguyn
HEYAAWYV SIQKLPAVOEWY OTNV ATTOTIMNGCN ATTOBEUATWV £XEl WG TTOAITIKA TNG TNV TAPNOT TOLS OTA KATWTEPA
duvata emimeda. Emiong, ormoiadnmoTte PETAROAR OTA ekAOTOTE TTEPIOOPIA SILAIONG, ekPpaldueva Oe
SoANGpIa HMA, embpd avaloya oTa UIKTA TTEQIBMPIA KEPSOLCS TNG ETalpiac. Aev LTTAPXOLY SIAPOPOTTOINTEIG
OTOLC KIVELVOLG TTOL TTIBAVOYV ekTIOETAl 0 ‘OUIAOG OTNY AYyOoPd TTOL §PACTNPIOTTOIEITAI KABWC KAl OTOV TPOTIO
TTOL  AVTIUETWTTEl KAl PETPA  ALTOLG TOLG KIVOLVOULG. AQUPAVOVTAG LTTOWN TIC OCULVONAKEG TTOL
SlapopPBNKaAV oToV KAGS0 SIDAICNG KAl EUTTOPIAC TTPOIOVTWY TIETPEACIOL GAAD KAl OTO OIKOVOUIKO
TEPIBANOV YEVIKOTEQT, N TTOPEIA TOCO Yia Tov OuIAo 600 Kal yia TNV ETaipia kpiveral ikavotroinTikn. Emiong
0 'OUINOG PECW BLyYATPIKWY OTN MeyAAn BpeTavia, Tn Méon AvatoAn, Tnv KOTrpo kal Ta BaAkavia, eTTekTeivel
TIC 5pACTNEIOTNTEG TOL OTO EEWTEPIKO EVOLVAPVOVTAG TOV NdN I0XLEO EEAYWYIKO TTPOTAVATOAICUO TOU.
EmmAéov n aoTdBeia TNG €0WTEPIKAG AYOPAS, O OLVOLACHO HE TOLG KEPAAQIAKOLS €AEYXOLG, &ev
AVAUEVETAl VA SNUIOLEYNOCEN TIPORAAUATA TNV OUCAN A&iTovpyia TNG ETaipiag n omoia Adyw TouL éviova
€CAYWYIKOL XAPAKTAPA TNG SNUIOLEYE ETTAPKEIC XPNUATOPOES YIA TNV KAALYN TWV EI0AYWY®V AdpyoL
TIETPEACIOL TTOL ATTAITEITAI YIA TNV TTAPAywYIKA Siadikaoia TG ETaipiag kal Tou oTToioL ol TIEG KaBopilovTal
oTtnV 81OV Ayopd Pe CLVETTEIQ VA PNV £TNEEACOVTAl ATTO TLXOV EYXWPIEC AVATAPAEEIC.

5. Kivéuvol ouvaAAayuarog

AOY® TNG XxpNong Twv SiEBvay TipY platts oe $ HIMA yia ayopéc/TTANTEIG TTETOEAQIOEISWV LTTAPXEI KIVELVOG
amo TIG SIAKLUAVOEIC TWV CLVAAAYUATIKWV ICOTIHIV OTa TTEPIOPIa KEPSoLS TNG ETaipiag. H Etaipia
PPOoVTILEl YIA TNV EAAXIOTOTTOINCN TV CLVAAAAYUATIKGOV KIVOLV®V UECK PLOIKWY AvTIoTaBUicewyY (physical
hedging) kupiwg avTIoTaBuI{oVTAG TA CTOIXEIA £VEQYNTIKOL KAI TTAONTIKOL O¢€ EEvo VOUIoUA.

€. KivSuvol emitokiov

O'OUINOC £xel TTPOOPACN O& CNUAVTIKEC EYXWPEIEC KAI SIEOVEIC KEPAAQIAYOPES KAl Eival g BEON VA ETTITOYXAVEI
AVTAYWVIOTIKA ETITOKIA KAl OpOoLE davelopoL. QG ek TOLTOL TA AEITOLPYIKG EC00S6A KAl Of TAUEIAKES POEC ATTO
XPNUATOSOTIKEC S5pACTNPEIOTNTES Sev eTTNEEAZOVTAI ONUAVTIKA ATTO SIAKLUAVOEIG ETTITOKIWY.

Z. MoTWTIKOG Kivéuvog

O mMOoTWTIKOG Kivouvocg Tou OpIAOL APOoPA KLPIWG TIC ATTAITACEIC ATTO TTEAATEC KAl AoITTéG ammaimnoelg. O
‘OUINOG £XEI TNUAVTIKA CLYKEVTOWON TV ATTAITATEWY TOL, KLPIWS AOYW TNG MNTPIKAGS ETaipiag dtrou peydAo
TTOCOOTO ALTWV APOPA TTEPIOPICUEVO APIBUO TTEAATAV, O OTTOIOI OUWS Eival KLPIWG SIEBVOLS KLPOLGS
TTETOEACTKEG €TAIPIEC. TOVETIWG ETOI TTEQIOPICETAI ONUAVTIKA O TOTWTIKOG Kivéuvog. Or eTaipieg Tov Opilov
EXOLV CLUPACEIG YIA COVAANAYEG HE TOLG TTEAATEC TOLG, PACIOUEVES OTNYV £EENIEN TGV SIEBVQYV TIUWYV. ETTiong,
0 'OUINOG KATA KAVOVA AAQUPRAVEL £YYLNTIKEG ETTIOTOAEG ATTO TOLG TTEAATES TOL 1 eYYPAPEl LTTOBNKES, TTPOG
€€AOPAANION TWV ATTAITNOEWY, Ol OoToieg kaTtd tnv 30/6/2019 Atav Euvpw 23,7 ekat. Ooov apopd TIC
amaithoeig Tv Buyatpikav “Avin Oil A.B.EN.E.N.", “CORAL A.E.”, “CORAL GAS A.E.B.E.Y."”, “"L.P.C. A.E.” kai
“NRG TRADING HOUSE S.A.", QLTEC KATAVEUOVTAI O€ évav £0PL APIBUO TTEAATWV, CLVETTWCS 5V LYICTATAI
OLYKEVTPWON TOLG KAI KATA CLVETTEID TTEPIOPIZETAI O TTIOTWTIKOG Kivouvog. O 'Ouihog mpooTrabel va puBuidel
ETOI TNV TIICTWTIKI TTOAITIKY) TIOOG TOLG £YXWEIOLS TTEAATES KAl VA TTEQIOPICEl AVAAOYA TIG NUEPES TTIIOTWONG
TTOL TTAPEXEl, WOTE VA EAAXIOTOTIOIEI TOV OTTOIOSATIOTE TTIOTWTIKO KivELVO aTTd ALTOLC.

n. Kivéuvog pevototnTag

H Slaxeipion TNG PeLOTOTNTAC ETMITOYXAVETAl PE TOV KATAAANAO CLVSLACUO XPENUATIKWY SlIaBeaiuwy Kal
EVKEKPILEVWYV YRAUUYV TRATTECKDV TIIOTWOEWY TTOL XONTILOTTOIOLVTAI EPOCOV CLVTPEXEI AOYOC. H Aloiknon
TOL OUIAOL VIO TNV AVTIHETTIION KIVEOLVWY PELOTOTNTAG PEOVTICEl va e€ac@alilel TNV LTTAPEN ETAPKWYV
SI0BeCiU@Y TTIOTWTIKGWY 0PIV SIATNEGOVTAC TALTOXPOVA LWNAG TaUEakd Slabéoiua. EmmAéov o kOPIOC
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OYKog Tou SavelopoL Tov OpiAoL APOPA PAKEOTIPOBECUO SAVEIoUO TTOL SIELKOALVEI OTNV KAADTEQN
Slaxeipion TNG PELOTOTNTAG.

H Etaipia §1a6&Tel onuepa £va OOVOAO £YKEKPIUEVGV TTIOTWTIKWY 0PIV TTEQITTOL € 1,2 8IG, €K TWV OTToIV
EXOLY aAvaANPOel Ta € 593 €kaT. KAl &va OOVOAO  EYKEKPIUEVGY TEATIE(KGDV OPIYV  £YYLNTIKOV
ETMOTOADV/EVEYYLWV TIIOTWOEWY TTERITTOL $ 920 ekar.

Bicoiun Oikovouikn Movada (Going Concern)

H &ioiknon Touv OpiAoL ekTiudG OTI N ETaipia kal 0 OuIAog SIaBETOLY ETTAPKEIC TTOPOLG TTOL SIACPAAIoLY TNV
OMAAr CLVEXION TNG AEITOLEYIAG TOLS WG “BioIUN OKovouik) Movada” (Going Concern) oTo TTPORAEWIUO
HEANOV.

24. Teyovora pera tnyv Mepiodo Avagopag

ITIG 31 lovAiov 2019 N MOTOP OIA (EAAAL) AIYAIZTHPIA KOPINOQOY A.E. 0OAOKANPWOE TN CLVAAAAYN PECK

NG omoiag n edpebovoa oTnv Agvkwoia Kotmpou 100% BuyaTtpikr) TNG eTalpeia IREON INVESTMENTS LTD

ATTEKTNOE:

1. MoocooTd 97,08% TOL PETOXIKOL KEPAAQioL TNG ETTevSLTIKAC TodTmelag TG EANGS0oC ALE. (Investment Bank
of Greece S.A))

2. MoocooTd 94,52% TOL HeTOXIKOL KePaAaiov TNG CPB Asset Management Avavoun Etaipeia Alaxeipiong
Auoipaiwv Kepaiaiwy kal

3. Moocootd 100% TOL pETOXIKOL KePaAaiov Tng Laiki Factors and Forfaiters A.E. Mpaktopeiag
ETiXeioNUATIKGV ATTAITHCEWY.

To OLVOAKKO Tiunua avAABe ce Evpw 73,5 ekaT. To ev AOYw TTOCO UTTOPE va UEIwOE KATOTIV TEAIKAG

EKKQBAPIONG PETA ATTO OXETIKO EAEYXO.

EKTOC TOL AVWTEP®, Sev éxel oLUPEN KATTOIO YEYOVOG TO OTTOIO va emNEeAdel ONUAVTIKA TNV OIKOVOUIKN

S1apBpwoN N TNV ETTIXEIPNUATIKA TTopEia ToL OpiAov amd TIg 1/7/2019 péxp! TNV NUepouNvia ocLVTagng Tov

TAPOVTOG.
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‘EkOgon Eniokonnong Ave§aprtnrou OpkwToU EAeykTRH AOYIOTRH
Mpoc Toug MeTdyouc TN Etaipeiag MOTOP OIA (EAAAS) AIYAISTHPIA KOPIN®OY A.E.
‘EkOeon Eniokonnong Ev3iapeong XpnuaTooikovoliknG NMAnpo@opnong

Eicaywyn

'EXOUME EMNICKONMOEI TN GUVNUKEVN CUVONTIKN ETAIPIKNA KAl EVOMOINUEVN KATAGTACN XPNHATOOIKOVOMIKNG BEONG
Tng Etaipeiag MOTOP OIA (EAAAZ) AIYAISTHPIA KOPINOOY A.E., Tng 307 Iouviou 2019 Kai TIG OXETIKEG
OUVONTIKEG ETAIPIKEC KAl EVOMOINUEVEG KATAOTACEIG ANOTEAECHATWY KAl AOIMWYV GUVOAIK®V £IG03NKATWY,
HETaBoAWV 18wV KEQAAQIWV Kal TAUEIGK®V pOWV TNG EEAUNVNG NEPIOdOU Mou €ANEE TNV nUEpounvia auTn,
Kabwg Kal TIG EMNIAEYHEVEG ENEENYNHATIKEG ONUEIWOEIG NOU OUVOETOUV TNV €VDIANEDN GUVONTIKN
XPNHATOOIKOVOMIKN NANPogpOpnaon, n onoia anoTeAsi avanoonaoTo PEPOC TNG €€aPnvIAiag OIKOVOUIKNG EKBEDNG
Tou N. 3556/2007.

H dloiknon €ival uneuBuvn yia TV KATApTION Kal napouaiaon auTng TnG evOIAPETNG OUVONTIKNG
XPNHATOOIKOVOMIKAG NANpopopnong cUP@wva Je Ta Aledvr) MpdTuna XpnuaToolkovouikng Avapopag, onwg
auTa €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon kai epapuolovTal atnv Ev3idueon XpnUaTooIiKOVOUIKD
Avapopd (Aigbveg AoyiaTiko MpoTuno “AAM 34”). H dikr) pag eubluvn gival va ekppAcoUE CUPNEPACTHa eni
TNG evOIAPEDTNG OUVONTIKNG XPNHATOOIKOVOMIKNG NANPO@OpPNONG HE BACNn TNV €NIOKONNGCH HAG.

EUpog Eniokonnong

AlEVEPYNOANE TNV €niokONNor pag cUPPwva Je To AleBveg MpoTuno Avabéoswv Eniokonnong (AMAE) 2410
“Eniokonnaon evOIAPEDNG XPNHATOOIKOVOMIKAG NANPOPOPNCNG nou SIEVEPYEITAl and Tov aveEapTnTo EAEYKTN
TNG ovTOTNTAg”. H €niokonnan Tng evaIAUeDNG XPNHATOOIKOVOMIKNG NANPO@OPNCNG ouvioTaTal oTnVv UnoBoAn
SIEPEUVNTIKWV EpWTNHATWY KUPIWG 0 NpdowNa nou €ival unetbuva yia XpnUAaTooIKOVOUIKA Kal AOYIOTIKA
B£uaTa Kal oTnV €QAapuoyn avaluTIK®V Kal AAAwv 31adikaciwv eniokonnong. H eniokdnnan €xel oucIwdwg
HIKpOTEPO €UPOG and Tov EAeyxo, 0 onoiog dievepyeiTal cUPPwva We Ta Alebvr) MpoTuna EAEyxou nou £xouv
evowpaTwBei otnv EAANVIkR NopoBeaia kal cuvenwg, dev pag didel Tn duvaToTnTa va AdnoKTrOOUHE TN
dlaopaAion OTI €xouv NePIEABel aTnV avTiAnwn pag 6Aa Ta onuavTika 6€pata nou 6a pnopoluoav va
evTonioToUV o€ évav €Aeyxo. KaTd ouveneia dev ekppAalouPe YVWHN EAEYXOU.

Zupgnépacpua

Me Baon TNV €NICKONNGCH Hag, dev €Xel NEPIEABEI TNV avTiAnwn pag oTiIdrNoTe nou 6a pag €kave va
MIOTEUOUHE OTI N GUVNUMEVN €vOIAUEDN OUVONTIKN XPNHATOOIKOVOMIKN NANpo@opnaon dev €xel kaTapTiobei, ano
kdaBe ouciwdn anoyn, cUPEWvA Ke To AAM 34.

‘EkOeon €ni AAAwv Nopikov kal KavovioTIK®V ANdITOE®V

H eniokdnnor pag dev evTONIoE oUcI®dN ACUVENEIA 1 OPAAUA OTIC INAWOEIG TWV PHEA®Y TOU AIOIKNTIKOU
SupdBoUAiou Kal aTic NAnpoPopieg TNG eEaunviaiag 'EkBeang Alaxeipiong Tou AloiknTikoU ZUPBoUAiou, 6nwg
auTég opidovTal oTo dpBpo 5 kal 5a Tou N. 3556/2007, o€ 0XEON HE TN CUVONTIKN ETAIPIKNA KAl EVOMOINUEVN
XPNHATOOIKOVOUIKNA NANPOPOPNON.

ABnva, 28 AuyouoTou 2019

O OpkwTOG EAEYKTAG AOYIOTHAG

TnAépaxog X. Fempyonoulog

Ap. M. SOEA 19271
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